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THE SPECTATOR 


Tue SpecTATOR, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue Spectator has a larger cir-ulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 Witt1aAm Street, New York 


Telephone, John 231, John 282. 


WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Coorright, 1914, by The Spectator Company, New 
York, 
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ORMER Superintendent of Insur- 
ance W. T. Emmet of New York 

has paid a high tribute to the manage- 
ment of the Metropolitan Life in a 
memorandum filed with the report of the 
examination of that company. He points 
out that the history and achievements of 
the Metropolitan and one or two other 
large life insurance companies during the 
last decade present shining examples of 
eficient and enlightened business man- 
agement. The activity of the company 
in projects of social betterment and wel- 
fare work, he says, shows the extent to 
which the institution has recognized the 
modern truth that organized wealth un- 
der private management must, if it is 
going to be allowed to exist at all, assume 
certain public responsibilities which were 
not dreamed of under any of the old phi- 
losophies. All of this Mr. Emmet be- 
lieves is responsible for a change in the 
opinion expressed a few years ago that 
the State should undertake the business 
of industrial insurance and affords an 
portunity for the people to pause be- 
fore such an example of private enter- 
prise as this and consider soberly whether 
im the long run good is going to come 
from substituting political administration 
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for the kind of private administration 
which can apparently be secured for such 
companies nowadays. The whole memo- 
randum constitutes a strong argument 
against State insurance and should re- 
ceive careful attention at the hands of 
all who believe that the State should 
operate all kinds of business. 


FIRE UNDERWRITING PROFITS AND 
LOSSES* 
EVENTY millionaire fire insurance 
companies’ underwriting operations 
during the ten-year period ending with 
the year 1913 are summarized in the ac- 
companying table, the outcome for each 
of the respective companies being given, 
as well as the aggregates for the various 
items. The latter show that the net pre- 
miums in the decade reached the tremen- 
dous total of $2,186,814,637, while the 
net losses aggregated $1,250,047,223 and 
the expenses footed up to $807,133,473. 
As the liabilities were augmented to the 
extent of $126,580,920, it is manifest that 
the result of the insurance transactions 
of the seventy companies named in the 
last decade was a profit of but $3,053,- 
021, or .14 of one per cent of premiums. 
A synopsis of the underwriting opera- 
tions, expressed in percentages of pre- 
miums, is presented herewith: 





Per Cent 
AA Sos cai ae Uilemecateten da dace dan 57.16 
MNS icra aca as wacsyaldidele aise cine 36.91 
Increase in liabilities. .... 6... 50 cccdees 5.79 
Underwriting profit. .........ccccsccess 14 
TRORMDR se eau ted eden Aken 100.00 


From the statistics given, it is evident 
that the sum of over $2,186,000,000 of 
premiums earned by the seventy com- 
panies listed only exceeded by about 
$3,000,000 what was needed to pay 
losses and expenses and to provide for 
the increased liabilities, without consid- 
eration of dividends to stockholders. The 
combined capital of the seventy com- 
panies (including the sum of $500,000 
for each foreign company, required by 
law to be held in this country) is $72,- 
500,000; and the underwriting earnings, 
as set forth in the table, aggregated in 
the decade 4.21 per cent, or an average 
of .42 per cent per annum, upon such 
capital. This return is little enough ; but, 
in addition to their capital, the companies 
voluntarily maintain large surplus funds 
for the protection of their policyholders, 
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which are equivalent to capital and upon 
which the stockholders should be entitled 
to earnings, so that it becomes apparent 
that the underwriting profit was not more 
than one-fifth of one per cent per annum 
upon the actual capital held at risk by 
the stockholders. 

In connection with the accompanying 
table the student should bear in mind that 
the statistics include only the demonstra- 
ble transactions in the underwriting ac- 
counts of the companies, without con- 
sideration of the interest earnings of the 
invested portions of their unearned pre- 
miums, which, if computed at all, would 
have to be upon estimated bases. 

During the past decade occurred the 
Baltimore and San Francisco conflagra- 
tions, as well as other minor ones, which, 
of course, adversely affected the under- 
writing results, the San Francisco loss 
claimants alone having been paid by the 
companies listed in the table more than 
$122,000,000. 

It is obvious that if the fire insurance 
companies are to be relied upon for the 
wherewithal to reconstruct a burned city, 
they must avail of good years to build 
up strong surplus funds; and it is also 
clear that this procedure is as much to 
the interest of policyholders as to stock- 
holders. Many of the companies at the 
time of the San Francisco fire were not 
financially strong enough to bear the 
heavy burdens so suddenly thrust upon 
them, and still maintain their solvency; 
but in most cases the high sense of honor 
of their stockholders led the latter to 
contribute funds to meet the require- 
ments ; and, in consequence, a great many 
millions of dollars were voluntarily paid 
in by stockholders of American com- 
panies and sent from the home offices of 
foreign corporations. In addition to this 
huge sacrifice, all of the underwriting 
earnings and a large portion of the in- 
vestment earnings in the past ten years 
have been added to surplus for the pro- 
tection of policyholders. 

In theory, fire insurance premiums 
should be sufficient to pay losses and ex- 
penses and a reasonable remuneration to 
stockholders for the vast risks which they 
assume, as well as to gradually augment 
surplus funds so that the companies can 
withstand abnormal losses when they 
occur. This has not been accomplished 
during the past ten years. At the earn- 
ing rate shown for the last decade it 
would take 500 years for the companies 
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||FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SEVENTY MILLIONAIRE COMPANIES. 
(Copyright, 1914, by The Spectator Company, New York.) 
























































es — | | tRatio aes 
Total Ex- Rein- 
penditures | a ees . _ | surance | Net Losses 
*tPremiums | Losses Paid | Expenses, | (not Includ- | t{Liabilities | ttLiabilities | Profit on Loss on Ratio Ratio | Reserve |Incurred jn 
NAME AND Location oF Company. | Received, | Jan. 1, 1904, | Jan. 1, 1904,| ing Divi- | (Except Except Business Business Profit SS Jan 1, | San Fran- 
| Jan. 1,1904,| to Jan. 1, to Jan. 1, dends), | Capital), | Capital), | Jan. 1, 1904, | Jan. 1, 1904, | to Pre- to Pre- | 1914, to | cisco Con- 
to Jan. 1, 1914. 1914. Jan. 1, 1904, | Jan. 1, 1904. | Jan. 1, 1914.| to Jan. 1, to Jan. 1, | miums. | miums. | same, flagration, 
i914. | to Jan. 1, | 1914 1914, Jan. 1, 1906 
| 1914. | 1904. 

a pss eS eee ee ee Sones | a ee. 
Seventeen Cos. of N. Y. State. $ g | $ $ | 3 | $ $ $ % % % $ 
Agricultural, Watertown............ 15,598,855) 8,271,319 6,395,001] 14,666,320, 1,399,776 2,046,971 285,340} —s........ 1.83 ee 145 864,848 
Buffalo German, Buffalo.............. 6,109,780 3,324,545, 2,666,749 5,991,294) 462,526| |) eee 146,544; .... 2.40 154 271,295 
Commonwealth, New York...........| 6,366,183 2,802,390) 2,416,386 5,218,776) 225,821 948,487 424,741 apa 6.67 pare 416 13,160 
Continental, New York...........-.. 69,840,850) 35,582,033) 26,097,191] 61,679,224 6,276,991) 10,028,915 4,409,702}  ...... 6.31 ete 163 1,749,995 
Fidelity-Phenix Fire, New York c{... 65,454,200) 38,093,439) 25,626,687] 64,530,126 4,733,703 (i | ans 2,141,260] .... 3.27 165 2,988,129 
German-Alliance, New York.......... 5,575,431, 3,257,035] 1,742,352 4,999,387 402,822 595,540 383,326 ...... 6.87 162 256,537 
German-American, New York.... .| 72,180,406; 39,138,973! 25,770,289 64,909,262 4,740,962 10,475,141 1,536,965) ...... 2.13 pases 230 2,297,830 
Germania, New York........... 27,979,585| 15,304,720) 11,384,029] 26,688,749 2,331,370! J ha re | en 02 154 2,050,331 
Glens Falls, Glens Falls 4....... é 18,532,132 9,988,953) 7,420,695} ~—-17, 409,648 1,370,804 2,688,628)  ...... 145,340] .... as 187 997,330 
Globe & Rutgers Fire, New York.... 31,538,543) 18,042,006} 7,978,085} 26,020,091 972,239 3,835,150 2,655,541) wa 8.42 ae 323 875,561 
Hanover, New York............ 24,675,241| 15,395,233 9,780,518} 25,175,751 2,421,946 2,933,959) ...... 1,012,523} .... 4.10 127 1,354,963 
ee ere 112,913,578) 58,567,750) 39,043,005} 97,610,755 7,734,834] 14,932,236 SI | en 7.18 yisire 204 2,248,904 
Niagara, New York §....... HEC | 30,746,943| 17,312,168] 11,825,938]  29'138/106 2,153,180 3,413,510 348,507, ........ 1.13 ses 160 2,142,755 
North River, New York... .. -| 15,577,828} 8,523,314 6,577,743) 15,101,057 541,226 1,623,448) 605,451) .... 3.88 320 321,043 
Queen, New York §......... -| 43,278,626; 24,158,246) 15,591,624) 39,749,870 2,629,279 5,010,240 CUATOR sce s 2.65 eae 193 1,576,575 
Westchester, New York...............] 26,203,300} 14,937,135 9,872,337| 24,809,472 1,898,381 3,629,904. ...... 337,695 1.29 191 952,242 
Williamsburgh City, Brooklyn....... | 16,738,409! 9,626,911 7,547,614] 17,174,525 985,662 2,828,938, ...... 2,279,392 13.62 295 885,901 

Thirty-one Cos. of Other States. | | 
AEtna, Hartford §.......... eee | $77,047,976) 42,173,207] 26,527,827] 68,701,034 4,976,426] 10,202,031 3,121,837, ss... ws 4.05 io 211 2,910,893 
American, Newark §.............-- | 32,997,362) 16,682,123) 13,017,307} 29,699,430 2,235,679 5,357,742 175,869}  ...... 53 eae 239 1,145,621 
American Central, St. Louis §....... | 25,411,413) 15,195,281 9,882,115" 25,077,396 1,568,131 3,383,246) ...... 1,481,098] .... 5.83 219 1,610,803 
Boston, Boston §.......... .| 25,714,516) = 13,797,033 8,942,102] 22,739,135 988,378 2,732,960 $230700, 25 as cs 4.78 id 306 24,260 
Camden Fire, Camden, N. J.. §11,903,200) 6,434,544 4,392,687] 10,827,231 439,054 1,604,010} °. ||... 88,987| .... 75 395 365,000 
Concordia, Milwaukee.............. | 9,445,822) 4,970,670 4,127,845 9,098,515 667,792 1,295,097} ...... 279,998} .... 2.96 192 195,237 
Connecticut, Hartford................| 35,800,996} 21,206,074] 13,966,638] 35,172,712 2,757,542 4,445,238} ||... 1,059,412] .... 2.96 163 2,452,111 
Detroit F. and M., Detroit ........ 5,758,415) 3,033,646 2,253,401 5,287,047 364,764 703,772 oe ee 2.30 pany Bae fete 
Fire Association, Philadelphia.........} §41,401,359| 23,653,467] 15,827,747| 39,481,214 4,901,601 5,845,950 984,796]  ...... 2.38 Gis 119 1,835,930 
Firemans Fund, San Francisco {ad ,. | 49,795,610] 31,468,788) 18,247,339] 49,716,127 2,587,039] 6,214,259) tiws st 3,547,737| .... 7.12 226 | 9,800,000 
Firemens, Newark...........+++++++ 19,059,306 8,868,268 7,523,798 16,392,066 760,495 3,119,172 308,563)  ...... 1.62 aes Meh 2555 
Franklin, Philadelphia....... prey ie ei 7,387,972 4,671,746] 12,059,718 1,696,509 VUTEC a 979,689| .... 8.50 123 1,361,280 
Girard F. and M., Philadelphia... . | $8,120,050 4,237,339 3,595,311 7,832,650 1,089,093 1,605,324 ...... 228,831| .... 2.82 146 696,859 
Hartford, Hartford §....... z ...| 145,632,448} 84,184,436] 51,893,251] 136,077,687 9,175,468] 16,409,366 ey 1.59 es 182 6,766,937 
Ins. Co. of North America, Phila. 4. | $83,926,027] 49,202,475} 30,039,550] 79,242,025 5,846,248 9,260,580 1,269,670}  —....... 1.51 152 3,210,000 
Ins. Co. of State of Pa., Phila. 4m. . | $18,933,953 10,953,405 6,878,823 17,832,228 989,276 2,660,609}  ....., 569,608} .... 3.01 243 242,115 
Lumbermens, Philadelphia............| $2,666,850 1,150,357 1,152,494 2,302,851 427,458 488,264 SOUR) | ewes 11.37 Sree 1! el ere 
Milwaukee Mechanics, Milwaukee.... . | 16,758,378 9,369,788 7,474,831 16,844,619 1,273,108 2,546,987) ....., 1,360,120 one 8.11 193 1,405,010 
National, Hartford...................| 62,018,891] 32,626,934! —24°144'586| 56,771,520 3,606,831 (a 258,115 Al 257 2,569,388 
National-Ben Franklin, Pittsburg......| 11,218,562 5,102,907 4,817,516 9,920,423 417,564 1,821,860;  ..... 106,157 .94 a nr 
National Union Fire, Pittsburg........| 17,151,761 9,432,860 6,837,858] 16,270,718 557,481 SAGCBOB, ac seas 1,756,009} .... | 10.23 588 1,110,976 
New Hampshire, Manchester..........| 21,080,477] 11,657,548 8,005,676] 19,663,224 1,651,597 2,675,938 Oe | 1.86 Re 170 455,340 
Northwestern National, Milwaukee §..| 20,739,618 8,835,298 9,482,713} 18,318,011 1,700,733 3,594,356 kT 2.54 ie 208 582,075 
Orient, Hartford §...... SRE 13,304,266 7,539,376 4,987,498] 12,526,874 1,003,837 1,626,011 "5 re 1.16 jaas 173 791,056 
Pennsylvania, Philadelphia............| §32,884,227) 21,056,266) 12,007,464, 33,063,730 3,352,171 4,927,506)  ...... 1.764868) <.3. 5.33 145 2,950,000 
Phoenix, Hartford...........:.-6s000: 48,213,366) 24,202,074) 18,557,544] 42,759,618 3,226,338 6,407,140 2,272,946]  ...... 4.71 a 203 1,771,103 
Providence Washington, Providence §..} 27,267,102] 16,313,921 9,520,205] 25,834,126 1,508,486 2,969,074 =... DEG cscs .10 198 794,244 
Reliance, Philadelphia................ §8,292,605 4,597,851 3,600,408 8,198,259 673,205 70. ...... S16, 4571 ...> 2.63 149 ee 
St. Paul F. and M., St. Paul §.... 46,146,351) 26,170,694) 15,943,356] 42,114,050 2,206,111 5,865,366 SIBO0MG  ciei ons 81 sas 264 1,233,357 
Security, New Haven ........... 14,703,342 7,565,410 6,233,575] 13,798,985 837,712 i —_ 560,900] .... 3.81 278 430,968 
Springfield F. and M., Springfield...... 48,737,216] 26,548,104) 18,655,410] 45,203,514 2,688,107 5,847,859 353,950} ia. se 73 217 1,639,062 

Twenty-two Foreign Companies. 
Aachen & Munich, Aix-la-Chapelle..... 10,721,812 8,334,860 4,324,426] 12,659,286 691,361 hot |) ae 2,660,832) .... | 24.82 210 3,035,646 
ARG TOAD o.oo 058 sc 500d be | 16,347,561 9,745,825 6,333,173] 16,078,998 706,263 1762403; 2... ss 807,576] .... 4.94 258 1,721,387 
British America, Toronto §...........] 11,779,457 8,068,714 4,549,606] 12,618,320 950,558 1,159,660} ...... 1,047,965}... 8.89 120 1,029,025 
Caledonian, Edinburgh........... ...{ 14,140,965 9,750,511 5,370,389] 15,120,900 963,108 oe | 1,620,665] .... | 11.46 171 2,439,968 
Commercial Union, London 4....... $43,836,063) 25,229,414) 14,741,025] 39,970,439 2,855,702 4,973,780 ee | ee 3.98 meas 175 2,469,525 
Hamburg-Bremen, Hamburg......... 15,361,970} 11,945,094 6,122,910] 18,068,004 1,397,485 hs (| 2,609,419] .... | 17.53 95 1,612,201 
Liverpool & Lon. & Globe, Liverpool {| §79,369,470} 45,585,020} 26,140,556] 71,725,576 6,609,253 9,612,630 4,640,517); 5 sos 5.84 eae 153 4,003,566 
London and Lancashire, Liverpool 4... 23,976,181 14,733,627 8,737,392 23,471,019 1,763,345 Re | i —_—_e 772,769 ee 3.22 170 3,630,605 
London Assurance, London §......... $23,856,707} 16,045,980 8,651,555] 24,697,535 1,420,451 9,077,003) knees 2,098,039} .... 8.79 184 4,667,831 
Munich Reinsurance, Munich......... 44,219,644 28,177,804 12,951,722 41,129,526 2,533,169 4,954,615 | a as 1.51 a ta 202 2,750,000 
North British and Mercantile, London.| §46,850,710 27,030,658 16,541,763] 43,572,421 3,298,050 5,406,861 ‘ei 7 | | ree 2.49 pie 164 3,683,225 
Nosthern, DOmdon, 2.2.00 600600is0. 28,324,573} 17,090,791] 10,412,356] 27,503,147 2,183,794 3,016,622; |...) 11,402] .... .04 147 2,438,873 
Norwich Union, Norwich............. 19,080,952) 12,544,465) 7,471,239] 20,015,704 1,766,701 1,836,840;  ...... 1,004,891 5.27 106 1,411,989 
PRUNE, TOBIN oy ccs ons vss eines 16,184,323) 10,260,624) 5,946,926] 16,207,550| 1,062,578} 1.992.422} 3s | 953,071 5.88 193 1,943,717 
Phenix, Tandon 9)... ssccte es ens 24,452,766] 16,512,515 9,370,417] 25,882,932 2,077,806 2,403,354 ...... 1,755,714 V,A17 117 2,518,804 
Prussian National, Stettin............ 9,765,179 5,697,426 3,859,107 9,556,533 601,461 wo 525,140] .... 5.38 227 782,865 
Royal, Liverpool {]...................] §73,994,975] 40,862,883] 27,003,283] 67,866,166 5,107,478 9,221,690 RUT) | ee 2.72 ete 186 4,595,176 
Royal Exchange, London 4........... 15,490,290] 11,635,847 6,622,161] 18,258,008 1,114,155 1,844,302} ..,... 3,497,865] .... | 22.57 167 2,968,637 
Salamandra, St. Petersburg...........| 18,454,493] 10,357,008 5,537,132] 15,894,140 749,125 1,868,790 eC | rae 7.80 wee 272 323,651 
Scottish Union & National, Edinburgh} 20,719,155] 11,854,397 7,750,772| 19,605,169 1,933,751 2,503,517 544,220) ~—s.... 2.62 138 1,046,635 
Sun, London... ... Paes ee ee 27,664,754] 15,979,768] 10,583,211] 26,562,979 1,945,144 Oey i -—_ 323,857 1:37 173 1,674,689 
Western, Toronto {..................] 19,262,580} 13,849,706]. 7,167,488] 21,017,194 1,608,005} 1,524,277) =... 1,670,886 8.67 90 1,740,770 

Re eR 2,186,814,637| 1,250,047,223| 807,133,473] 2,057,180,696| 150,783,499] 277,364,419] 45,446,562] 42,393,541 122,685,733 
Bet peettontetel basins ferton years) ow...) ws eceens]., sunsccoeh _sersvnccl asesccccl sacsaccn 7 | | rae | Seri (a a tec 

nea 
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May 7, 1914 
to earn enough to pay for another con- 
fagration like that at San Francisco. 
A common interest exists between 
propertyowners and insurance companies 
in the prevention of fire waste and in the 
maintenance of the insurance institutions 
in so strong a financial condition that 
they can pay every conflagration loss in 
full, without affecting their other obliga- 
tions. 
ness man, if he only secured the propor- 
tion of profit on his turnover indicated in 
the table herewith, would probably close 
out his business. If, then, a net profit 
of one-seventh of one per cent is inad- 
equate in a commercial business, how 
much more insignificant is it as compen- 
sation for the assumption of the vast 
risks carried by the fire insurance com- 
panies! The holder of policies of fire in- 
surance is anxious to know that the com- 
panies’ surplus funds will be equal to any 
future calls upon them for conflagration 
losses; and this position can only be 
realized by the collection of fair and 
adequate premiums. That this is essen- 
tial is proved by the exhibit herewith, 
which shows that the underwriting oper- 
ations of the fire insurance companies in 
the last decade have availed the com- 
panies very little—practically nothing. 


Nevertheless, the average busi-. 


THE SPECTATOR 


THE DEATH RATE 

N the table presented herewith showing 
the death rate of life insurance com- 
panies, based on the amount of insur- 
ance terminated by death, taken as a per- 
centage of the mean amount of insurance 
in force, it will be seen that the year 1913 
witnessed the. lowest death rate in many 
years. In fact, it will be necessary to go 
back more than a quarter of a century to 
find such a low rate, and that was at a 
time when the companies enumerated 
were comparatively young and had a 
much smaller volume of business on 
their! books. Practically every company 
shows a lower rate than in the five years 
immediately preceding, each of which 
were also very favorable. A comparison 
of the actual to expected mortality for 
the past year also shows the same highly 
satisfactory conditions. The table shows 
the percentage of insurance going off the 
books by death year by year for a period 
of twenty years, together with the aver- 
ages by five-year periods and for the en- 
tire twenty years. In compiling the 
tabulation the data has been taken from 
the returns of the several companies as 
made to the various State Insurance De- 
partments. A marked improvement is 
shown in the average rate for the four 


Editorial 





quinquennial periods, the percentage for 
the final period being the lowest of all 
and no less than 0.14 points below the 
figures for 1894-1898. A partial explana- 
tion of this decrease is found in the fact 
that many of the companies have in re- 
cent years largely increased their writ- 
ings of new business, and consequently 
have a greater volume of freshly selected 
lives on their books. The table bears out, 
however, in a striking manner the gen- 
eral experience of the country as a whole 
in relation to a much reduced death rate. 
The table shows merely the percentage 
of insurance actually going off the books 
of the company by death each year, 
which is naturally expected to increase 
with the growth in the average age of 
the insured. The true measure of the 
death rate of a life insurance company is 
shown by the percentage which the act- 
ual mortality occurring bears to the ex- 
pected, but such figures are not available 
for the entire period covered herewith. 





HE details in relation to 2358 fires 

in Maine in 1913 have been tabu- 

lated by the State Insurance Depart- 
ment. As is usual in tabulations of this 
character, the classification of “un- 
known” figures for a considerable pro- 


THE DEATH RATE PER CENT OF MEAN INSURANCE IN Force OF TWENTY-NINE LiFE INSURANCE COMPANIES FROM 1894 TO 1913, INCLUSIVE 


_EConasteh, 1914, by The arenes pommel New York.) 























COMPANIES. 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 
MG ois ocevceeses 1.46 | ¥.68 | 1.33)| 1.60 | 1.41 | 1.45 | 1.33 | 1.37 | 1.32 | 1.30] 1.26| 1.29 | 1.25 | 1.30| 1.22 
ae 1.01 | 0.94 ; 1.02 | 0.99 | 1.29 | 1.22 | 1.06 | 1.39 | 1.26 | 1.05 | 1.04 | 1.44 | 1.26 | 1.29 | 1.18 
Connecticut General....| 1.13 | 1.03 | 1.19 | 0.98 | 0.71 | 0.72 | 1.01 | 0.76 | 0.86 | 099 | 1.03 | 1.02 | 0.89 | 0.70 | 0.72 
Connecticut Mutual.... ‘| 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2.64 | 2.58 | 2.50 | 2.75 | 2.97 | 2.641 2.50 | 2.57 | 2.33 
Equitable, New York ...| 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.29 | 1.41 | 1.39 | 1.25 | 1.36] 1.27 | 1.28 | 1.35 | 1.44 | 1.60 
Equitable, Des helene, 0.74 | 0.54 | 0.70 | 0.85 | 0.66 | 0.51 | 0.50 | 0,83 | 0.79 | 0.58 | 0.69 | 0.47 | 0.49 | 0.62 | 0.43 
Germania*........ 02... 1.53 | 1.67 | 1.38 | 1.42 | 1.42 | 1.64 | 1.45 | 1.54 | 1.26] 1.29 | 1.32 | 1.33 | 1.18 | 1.27 | 1.43 
DIME. 000 occccccss | 1.40 | 1.20 | 1.61 | 1.33 | 1.42 | 1.27 | 1.00 | 1.30 | 1.15 | 1.24] 1.31 | 1.01 | 1.11 | 1.26 | 1.16 
John Hancock*......... 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | 1.10 | 0.91 | 0.80 | 0.73 | 0.85 | 0.70 | 0.71 | 0. 67 | 0.77 | 0.67 

DEN, a rkiscensnves 2.18 | 1.90| 1 96 | 1.76 | 2.22 | 1.92 | 1.87 | 1.86 | 1.71 | 1.67 | 1.56 | 1.48 | | 1.62 | 1.79 | 1.94 
M. ‘sachusetts Mutual ..| 1.14 | 1.02 | 1.09 | 0.97 | 1.24 | 1.27 | 1.05 | 1.27| 1.06 | 1.04 | 1.14 | 1.34 | 1,11 | 1.10 | 1.16 
Me.ropolitan *.......... 1.00 | 0.99 | I 20 | 0.84 | 0.78 | 0.82 | 0.81 | 0.88 | 0.77 | 0.78 | 0.84 | 0.81 | 0.73 | 0.76 | 0.79 
Michigsn Mutual....... 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1.05 | 1.04 | 1.37 | 1.13 | 1.05 | 1.07 | 1.08 | 1.14 | 1.38 | 1.17 
Mutual Benefit...... woee ee 1.79 | 1.63 | 1.62 | 1.46 | 1.60 | 1.56 | 1.53 | 1.46 | 1.54] 1.50 | 1.43 | 1.30| 1.27 | 1.14 
Mutual of New York....| 1.42 | 1.43 | 1.41 | 1.44 | 1.40 | 158 | 1.39 | 1.46 | 1.42 | 1.39 | 1.44 | 1.37 | 1-40 | 1.62 | 1.49 
National Life........... Ape 1.13 | 0.89 | 0.97 | 0.99 | 1.11 | 0.91 | 0.89 | 0.89 | 0.83 | 0.82 | 0.98 | 1.00 | 1.09 | 0.99 
New England .......... 1.45 | 1.45 | 1.56| 1.55 | 1.44 | 1.60 | 1.42 | 1.46 | 1.50 | 1.57 | 1.35 | 1.37 | 1.31 | 1.33 | 1.31 
New York Life.......... 1.04 | 1.09 | 1.18 | 1.18 | 1.11 | 1.18 | 1.12 | 1.18 | 1.07 | 1.02] 1.15 | 1. 07 | 1.03 | 1.14 | 1.12 
Northwestern........-.- 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0.99 | 0.89 | 0.98 | 1.01 | 1.04 | 0.97 | 0 94 | 0.94 
Pacific Mutual.......... I.1g | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1.07 | 0.99 | 0.87 | 0.76 | 0.81 | 0.91 | 0.94 | 0.84 
Penn Mutual ........... 1.28 | 1.24 | 1.31 | 1.21 | 1.08 | 1.17 | 1.05 | 1.24 | 1.00 | 0.95 | 1.00| 1.10 | 1.02 | 1.17 | 1.01 
Phoenix Mutual......... 1.61 | 1.94 | 1.77 | 1.45 | 1-50 | 1.64 | 1.45 | 1.42 | 1.19 | 1.46 | 1.35 | 1.36 1.14 | 1.21 | 1.18 
Provident L. and T...... 0.94 | 0.73 | 1.01 | 0.87 | 1.09 | L.0r | 0.95 | 0.87 | 0.91 | 1.10 | 0.84 | 0.87 | 0.96 | 1.10 | 0.94 

lential*,...........| 0.62 | 0.86 | 0.72 | 0.67 | 0.62 | 0.68 | 0.55 | 0.71 | 0.67 | 1.00 | 0.80 | 0.77 | 0.78 | 0.79 | 0.78 
State Mutual, Mass..... 1.02 | 0.88 | 0.91 | 0.93 | 1-02 | 1.12 | 1.04 | 0.95 | 0.76 | 1.26 | 0.97 | 1.26 | 1.00 | 1.15 | 1 21 
BE eis6iccsne see's 0.91 | 1.45 | 0.97 | 1 02! 0.97 | 1.32 | 1.35 | 1.29} 1.01 | 1.29 | 1.24] 1.43 1.15 | 1.05 | 1.16 
Union Central.......... 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0.69 | 0 77 | 0.74 | 0.74 | 0.83 | 0.75 0.85 | 0.89 

tion Mutual. . eoes| 1.72! 1.75 | 1.27 | 1.56 | 1.40 | 1.37 | 1.25 | 1.34 | 1.25 | 1.09 | 1.20 | 1.09 | 1.09 | 1.17 | 1.12 
United States,.......... 1.51 | 1.41 | 1.91 | 1.47 | 1.47 | 1.84 | 1.46 | 1.59 | 1.32 | 2.32 | 1.69 | 1.86 1.68 | 1.84 1.61 
Averages (29 cos )....| 1.27 | 1.31 | 1.33 | 2-31 | 1.29 | 1.36 | 1.28 | 1.30| 1.19 | 1.22 | 1.23 | 1.21 | 1.18 | 1.26 | 1.20 
(Sense 
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portion of the total number of fires, in 
this instance for 378. The principal 
known causes of fires with the num- 
bers of fires due to such causes, were: 
Chimneys, 137; burning out of chim- 
neys, 110; defective chimneys, 199; 
lightning, 151; smoking, 125, and sparks 
from chimneys and smokestacks, 105. 
It is notable that one fire was caused by 
“joss stick,” while the old familiar “rats 
and matches” was responsible for eight 
fires. To spontaneous combustion 43 
fires were ascribed, while one was in 
some manner due to a_ windstorm. 
Dwellings and their contents, as usual, 
constituted the most expensive general 
class to the insurance companies. The 
report gives evidence of much pains- 
taking investigation in connection with 
fires with which incendiarism was sus- 
pected. In some of these cases evi- 
dence was found which was sufficiently 
strong to warrant taking them into 
court, but in others insufficient evidence 
was available to authorize such action. 
However, the fact that fires are subject 
to such investigation undoubtedly has a 
deterrent effect upon would-be incen- 
diaries. 
ok * * XK 

The State Fire Insurance Commis- 
sioner of Texas has also issued a report 
upon causes of fires in which the re- 
sults as to 37,000 fires are stated. Of 
these, 5294 were due to unknown 
causes, while over 18,000 were consid- 
ered to be due to preventable causes. 
Dwellings contributed 15,991 of the 37,- 
ooo fires, while mercantile properties 
were responsible for 13,399 of the num- 
ber. It would appear, therefore, that, 


judging by this report, at least one-half 


of all fires could be prevented by the 
exercise of proper care. 


ie of the most active and efficient 

organizations in which fire under- 
writers are interested—the National Fire 
Protection Association —is holding its 
annual sessions at Chicago this week. 
The addresses set for the first and second 
days deal with practical topics and look 
to the broadening of the beneficent in- 
fluence of the work of the association. 
Most of the proceedings are, naturally, of 
a technical nature, the results of which, 
however, will doubtless be observable in 
a future lessening of the fire danger in 
the United States and Canada. 
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PHILADELPHIA LETTER 


Clean-Up Week in Quaker City Unique 
in Its Complete Organization 


TEACHINGS OF BENJAMIN FRANKLIN 


Co-operation of Municipal and Business Interests 
Result in Great Activity— Five Days 
Devoted to Work 


While some fifty American cities have already 
undertaken some periodical general ‘‘clean-up’”’ 
efforts, it is believed that the Philadelphia 
“Clean-Up Week,” from April 20 to April 25, is 
sufficiently unique in its complete organization, 
general public co-operation and excellent re- 
sults to warrant a brief review, because of the 
bearing which this effort has on the health of 
a big city and the reduction of the fire hazard. 
The great prominence given to this effort is not 
due to the fact that Philadelphia is not nor- 
mally as clean as other American cities, but 
rather to the ambition of the present adminis- 
tration to make it a model in this respect. It is 
said that one of the most important things 
which Benjamin Franklin did for Philadelphia 
was to teach the people that dirt was a com- 
mon enemy and that it would be good for all 
to unite and fight against it. It was Franklin 
who got the people to work for a clean city. 
He started public street cleaning. 

William H. Connell, chief of the Bureau of 
Highways and Street Cleaning of Philadelphia, 
delivered a lecture on “Organization and Meth- 
ods of Street Cleaning Departments” before the 
graduate students in highway engineering at 
Columbia University on January 15, 1914. Mr. 
Connell is chief of this bureau under M. L. 
Cooke, director of the Department of Public 
Works; and the great progress which has been 
made in the past two years in cultivating a 
wholesome public opinion on the subject and 
bringing about the present commendable co- 
operation is undoubtedly largely due to the 
fact that Mr. Cooke is an able engineer of ef- 
ficiency who has special training and superior 
qualifications for the work which he undertook 
at the request of Mayor Blankenburg at the 
beginning of his administration. With a view 
of getting into this letter facts which may be 
of service to other cities, Chief Connell has fur- 
nished me with a very complete report of the 
effort of this month, from which most of the 
following facts are gleaned. 

A committee of three men, representatives of 
the Bureaus of Highvays, Fire and Health, was 
appointed by the Mayor to have charge of the 
city’s end of the work. Shortly after the com- 
mittee had roughly formulated their plans, the 
business interests of the city, through the 
Chamber of Commerce and the Merchants and 
Manufacturers Association, appointed twelve 
committees to act in conjunction with the 
Mayor’s committee. 

Among the persons on these committees were 
the most prominent business and civic men of 
the community. 


SENT OUT 3400 LETTERS 


Form letters to the number of 3400, each per- 
sonally signed by the director, were mailed to: 


(a) All advertisers and advertising agencies, 
manufacturers of trushes, brooms, buckets, 
vacuum cleaners, and, in fact, to every concern 


210 


Thursday 


manufacturing any kind of an article used for 
cleaning. 

(b) All women civic organizations—civic clup 
home and school league, literary, ete. , 

(c) All business men’s organizations, 

(d) All theatre managers. 

(e) Managers of moving-picture houses. 

(f) All real estate agents. 

(g) AH banks and trust companies. 

(h) Boards of trade. 


Two placards, with the silhouette of William 
Penn on the back, were posted in the trolley 
cars throughout the city—in all about 3200 cars 
carrying this form of advertising. These were 
placed upon the windows in such a position that 
they were noticeable both upon entering and 
leaving the cars. This same placard was also 
distributed to all schools, libraries, clubs, large 
commercial and industrial establishments, with 
the request that they be placed upon bulletin 
boards or some other equally prominent posi. 
tion. 

Gummed labels or stickers in blue and yel- 
low, the city colors, on which were printed 
‘“‘Remember Clean-Up Week, April 20-25, 1914,” 
were used upon all the mail of the city. Public 
corporations, such as the Bell and Keystone Tel. 
ephone companies, the Philadelphia Electric 
Company, etc., and the department stores, 
newspapers, banks and trust companies also 
used these stickers upon their letters and bills, 
In all, very nearly a million were used in con- 
nection with the campaign. 

A four-page bulletin was prepared and dis- 
trinuted through the agency of the Police De- 
partment, with the aim to have a copy reach 
every citizen of the city. A little over 260,- 
000 of these were distributed. Copies of the 
Mosquito Bulletin and Fly Bulletin were given 
out in conjunction with the ‘‘Clean-Up Week” 
literature for distribution at public meetings 
and meetings of civic organizations. 

A very attractive window showcard, featured 
by the form of William Penn, with a_back- 
ground of the city colors, was distributed—one 
to each retail dealer throughout the city. The 
window showcard was also placed prominently 
throughout the department stores. 

A large poster similar in design to the win- 
dow showcard was placed upon bill boards in all 
sections of the city. Various business houses 
and commercial establishments also used the 
poster, placing it in a position where it could 
easily be seen. 

Seventy-five hundred muslin signs, two feet 
by three feet, calling attention to ‘Clean-Up 
Week,” were displayed either upon the sides 
of wagons or upon the sides of the horses, tied 
to the harness. Two styles of this sign were 
gotten out—plain white with black lettering 
and yellow with blue lettering. 


MANY CIRCULARS DISTRIBUTED 


Over a million of small yellow circulars were 
distributed to retail dealers, the idea being t0 
have the circulars given to each customer 0 
enclosed with an order of goods. 

School children were appealed to through 4 
little yellow and blue button, on which was 
printed “Help Us Clean Up Philadelphia, April 
20-25, 1914,”’ and also a blotter. The blotter was 
gotten up in two colors—plain white and yel- 
low. Over 100,000 buttons and 200,000 blotters 
were distributed to public and parochial school 
children. 

Four series of very attractive slides calling 
attention to ‘‘Clean-Up Week” were distributed 
to the moving-picture houses, of which there 
are 205 in this city. It is estimated that 700,- 
000 people saw the announcement in this way 
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daily. Programmes, leaflets, circulars, etc., 
used by the theatres and moving-picture houses 
have featured “Clean-Up Week”’ by notices and 
advertisements. A number of the commercial 
interests of the city took advantage of the gen- 
eral “Clean-Up Week’ advertising and adver- 
tised their wares, calling attention to ‘‘Clean-Up 
Week” at the same time. Bulletins of various 
organizations throughout the town, such as the 
Bureau of Health, Civic Club, etc., devoted space 
to “Clean-Up Week” articles. A number of the 
Business Men‘s Organizations prepared letters 
and circulars which they distributed among 
their members. The Metropolitan Life Insur- 
ance Company of New York is entitled to special 
recognition for its splendid co-operation. That 
company prepared a special appeal to their 
policyholders in Philadelphia, and distributed 
this appeal through their own agents into 200,- 
000 homes. Among other good things, this circular 
says: ‘‘We request every policyholder to fall 
jn line with this great movement and to co- 
operate with the city officials in cleaning up the 
city. Tell your neighbors about it. Spread the 
news. Give us suggestions. But first of all 
clean up your own premises.’’ Considerable 
space was given by the newspapares of the city 
in calling attention to the ‘‘Clean-Up Week” 
campaign. 


SCHOOL CHILDREN CO-OPERATE 


Dr. Brumbaugh, superintendent of public 
schools, and Rev. P. R. McDevitt, superinten- 
dent of parochial schools, strongly endorsed the 
effort to secure the co-operation of the 165,000 
school children. Miss Jessie Evans, head of 
the department of civics, economics and his- 
tory of our largest high school, wrote for the 
press an inspiring appeal. Mrs. Pierce, a street 
inspector, rendered most valuable service in 
interesting the public school children; and 
the details of the great movement were under 
the immediate supervision of Mr. John H. Nee- 
son of the highway bureau as chairman of the 
“Clean-Up Week”? committee. Many clergymen 
throughout the city lent their influence. 

As a matter of course, the Fire Marshal is- 
sued a public appeal, with careful specifications 
as to dangers to be guarded against, the Marshal 
insisting that half of the $2,000,000 fire loss of 
1913 was due to easily preventable causes, which 
he specifies. Dr. Neff, director of public health 
and charities, also co-operated in very hearty 
endorsements. 

To emphasize the dignity and importance of 
this effort to make Philadelphia the cleanest 
city in the world, the Mayor, on the Saturday 
before the Monday on which the work began, 
reviewed at the City Hall a procession of the en- 
tire organization, men, teams and apparatus in 
great variety, led by mounted police, in many 
divisions, each division with its band of music, 
the men in white uniforms and everything spick 
and span, extending several miles on our great 
Broad street. 

The response of the citizens to the “Clean- 
Up Week” movement has exceeded all expecta- 
tions. As to the amount of rubbish collected 
4 conservative estimate places the figure at 100,- 
000 cubic yards. 

If any reader in another city shall become in- 
terested in the good example Philadelphia has 
Set in this matter, there is no doubt that any 


Particulars desired for local use will be cheer- 


fully furnished to city officials anywhere on ap- 
Dlication to William H. Connell, chief of bureau 
of highways of Philadelphia. 
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SOUTHERN LIFE CONFERENCE 


Meeting to be Held May 22 at Atlanta— 
Plan to Extend Territory 


The formal organization of the proposed con- 
ference of Southern life insurance companies 
will be completed at a meeting to be held on 
Friday, May 22, at Atlanta. A meeting of the 
executives of several Southern life insurance 
companies was held recently at that city to dis- 
cuss such a conference, and a committe was ap- 
pointed to further the organization. At that 
meeting it was proposed to include companies 
operating on a legal reserve basis in the States 
from Virginia to Louisiana, as well as Tennes- 
see, but the plan now is to extend the ter- 
ritory as far as Texas and take in Maryland. 
The companies have received copies of the con- 
stitution and by-laws presented at the first 
meeting. There are now about sixteen com- 
panies interested, and with the extended ter- 
ritory the membership will be about thirty. 


Lay Corner Stone of Equitable Building 

The corner stone of the new Equitable build- 
ing, which will be the headquarters of the Equi- 
table Life of New York, was laid on Wednes- 
day of last week by Mayor John Purroy Mitchel, 
who wielded a handsome silver trowel. The 
corner stone was placed at the Broadway and 
Cedar street corner of the building. Mayor 
Mitchel made an address in which he congratu- 
lated the owners upon their contribution to the 
equipment of the city. Following the ceremony 
a luncheon was served at the Whitehall Club, 
at which several informal addresses were made. 
John B. Lunger, vice-president of the Equitable 
Life, spoke along historical lines, and Gover- 
nor Charles R. Miller of Delaware paid a tribute 
to General T. Coleman Du Pont, president of the 
Equitable Building Corporation, and to the Du 
Pont family. 


Metropolitan Life of New York 


The regular tiiennial examination of the 
Metropolitan Life Insurance Company of New 
York was n.ade by the New York Insurance De- 
partment during 1913, and the report of the 
examiners has just been mad- public. As the 
figures entering into it have all been made pub- 
lic over a year ago. the examination being 
made as of December 31, 1912, they are of no 
particular interest at this time, especially as 
the figures of 1913 surpass them. The exam- 
iners went thoroughly into the condition and 
management of the company, and record their 
conclusions as follows: 


This examination shows that this company is effi- 
ciently managed, that its financial condition is good 
and that its reserves are ample. It promptly carries 
out its obligations to its policyholders in a liberal 
manner. The company has a first-class organization. 
The management and agency force are devoted to the 
welfare of the company and its policyholders. 

The treatment by this company of its policyholders 
in the prompt payment of their claims, in the volun- 
tary payment of millions of dollars in bonuses, and 
in its social welfare work—both in education and in 
free-nursing service—are features of the company’s 
business which deserve commendation. ‘The tubercu- 
losis sanatorium for the benefit of thousands of em- 
ployees of the company, the staff-savings fund, where- 
by it encourages thrift among its employees, and other 
ways in which it cares for its employees, all impressed 
your examiners with the advanced position this com- 
pany has taken in this class of work. These facts, to- 
gether with the further fact that all policyholders of 
the company whose policies have been in force for 
one full year are entitled to vote for members of the 


2II 


Life Insurancé 


board of directors, safeguard the future welfare of 
the organization. 


A noteworthy feature’in connection with this 
examination is the special memorandum filed by 
former Superintendent of Insurance W. T. Em- 
met of New York, from which the following ex- 
tracts are taken: 


When the Metropolitan Life Insurance Company 
was last examined by this Department, William Hotch- 
kiss, who was then the Superintendent of Insurance 
of New York State, prefaced the publication of his 
report of examination with a memorandum in which 
laudatory references were made to the company’s 
activities in several of its departments. Particular 
stress was laid upon the desirability of encouraging 
and extending in this country the writing of so- 
called industrial insurance, for which the Metropoli- 
tan Life Insurance Company is chiefly noted. This, I 
suspect, was a question which had been puzzling Mr. 
Hotchkiss pola) mr +o as it had the Armstrong com- 
mittee a few years before—the question, I mean, of 
whether private enterprise should be left much longer 
in control of the business of supplying industrial in- 
surance to the masses on a large scale. - 9 

Upwards of three years have passed since that ex- 
amination was completed, and to-day, notwithstanding 
the fact that the world is steadily growing more 
radical in its attitude toward private enterprise as a 
suitable agency for the accomplishment of quasi-public 
purposes, this question of permitting organisms like 
the Metropolitan Life Insurance Company—stock 
companies, in the management of which, however, 
policyholders have certain rights—to continue to sup- 
ply the great social service of providing industrial 
insurance to the masses unchallenged by interference 
or competition from the State itself, is not being 
agitated to anything like the extent it was three years 
ago. In other fields, the socialistic ideal of State con- 
trol has during this time been making large head- 
way, while in this field it has shown a distinct ten- 
dency to abate. If this means anything, it means that 
in the field of industrial insurance, however it may 
be in other directions, private enterprise has been 
splendidly justifying itself by its works. Upon no 
other ground is it possible now for private enterprise 
in any quasi-public field to escape the challenge of the 
new spirit that is abroad in the land. 

The fact is, the history and achievements during 
the last decade of the Metropolitan Life Insurance 
Company, and of one or two other of our large life 
insurance companies, present such shining examples of 
efficient and enlightened business management—with 
in some cases a dash of statesmanship thrown in— 
that it seems to me to be quite as much the duty of a 
supervisory official, when an appropriate occasion 
arises, to comment favorably upon such cases of suc- 
cessful public service by business corporations under 
private control, as it would be his duty under present 
conditions to administer sharp criticism if the ten- 
dency had been in the other direction. In the case of 
the Metropolitan Life, the responsibilities of the com- 
pany’s management are shared by its comparatively 
small number of stockholders and its army of ordinary 
volicyholders—under charter provisions Geahqned to 
oe a about this happy union in a practicable man- 
ner. * * * At each annual election of directors 
certain of the ordinary policyholders and the stock- 
holders of this company have the right to vote, under 
charter provisions which so far modify the procedure 
of strictly stock corporations as to constitute at least 
a substantial recognition of the theoretical advantages 
of the mutual idea, without at the same time involving 
a complete abandonment of those fundamental virtues 
which reside in the system of stock ownership. In 
the evolution of modern business the potentialities of 
such a plan of organization as the wetregeliten fol- 
lows are deserving, I think, of very serious considera- 
tion. 

The administrative officers of the company whose 
directors are chosen in the manner I have men- 
tioned, seem to me not to have approached their task 
with any bias in favor of stockholders as against 
policyholders, or the reverse—as might very well have 
been the case if one or the other of these elements 
had been in complete control of the company. Rather 
they have shown a desire to harmonize the interests 
of both elements for the general good of the organi- 
zation. In this they have been very successful. ey 
have so increased the assets of the company as to 
make these equal the resources of many States, and 
even nations. They have at the same time steadily 
cheapened the cost of insurance to policyholders, both 
by direct means and by the distribution of bonuses. 
They have extended the company’s business to such an 
extent as to bring it into contact now with approxi- 
mately one-eighth of the population of the entire 
United States. ‘That this oniie growth has involved 
no sacrifice of efficiency in the handling of adminis- 
trative details, but on the contrary has been the direct 
result of constantly increasing efficiency, is shown by 
the comparatively small losses sustained by the com- 
pany in proportion to the large investments made, by 
the high earning power of the company’s securities, 
and by the steady decrease which has been taking 
place in the percentage of managerial expenses to the 
company’s premium income. The fact that the per- 
centage of lapses due to the abandonment of their 
insurance by policyholders is constantly decreasing, 
speaks eloquently to the same effect. his last-men- 
tioned development is perhaps the most convincing 
evidence which could be offered that the company’s 
policyholders are, broadly speaking, very well satis- 
fied indeed with what they get in return for the pre- 
miums they pay. 


A very remarkable showing, altogether. It is very 
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largely explained, it seems to me, by the fact that 
those in control of these great companies realize to- 
day that such institutions must shoulder responsibili- 
ties to the community at large of a somewhat different 
order from those which confronted them when poo. 
were engaged in business in only a small way, an 
that the affairs of such companies simply cannot be 
1 in a spirit which takes only the business 


administerec a 
ide i This fundamental change 


ide of things into account, L ntal cha 
age Bi oa the part of great business institutions 
which have come up from small beginnings need not, 
it seems, be accompanied by any actual changes in 
the legal status or character of such organizations. _In 
the case of the Metropolitan there have been no vital 
changes in the company’s corporate character for =r 
years. Under its system of joint control by -" : 
holders and ordinary policyholders, it has been able 
very effectively to rise to the occasion and to bring 
about all the changes in its methods of doing business 
which a continuous growth has from time to time 
necessitated. It is difficult to see how, if the burden 
of the administration of such institution as this had 
during the past twenty years been upon the ape gp 
of the public, the institution could have been made a 
particle more responsive than it is to the constantly 
changing requirements of our time. If the men in 
charge of such a company grow reactionary in their 
tendencies, or blind to the social progress of the age, 
the movement toward an absorption of their powers 
by the State itself will, as matters stand, proceed very 
rapidly. But in the case of the company under con- 
sideresion there has been such a_ frank and fearless 
recognition of its new responsibilities that it is easy 
enough, after all, to understand how it has happened 
that in the field of industrial insurance the move- 
ment toward State operation and ownership has ex- 
perienced a set-back. Having very promptly recog- 
nized what the public may rightfully require from in- 
stitutions engaged in the industrial insurance busi- 
ness—-having in fact been largely instrumental in edu- 
cating the public to a full realization of what it might 
rightfully require—this company waited for no changes 
in existing law before striking out as a pioneer among 
insurance companies along the pathway of social ser- 
vice on a huge scale. The see of the examination 
which has just been completed shows the extent and 
ramifications of these departures. The many admir- 
able things which have been accomplished for policy- 
holders and employees during the past decade are set 
forth in considerable detail in the following pages. 
Leaving out of consideration the mere numbers of 
those who have been directly benefited by these activi- 
ties, I think that the example which the Metropolitan 
has set to other great business organizations by its 
early recognition of the new responsibilities attaching 
to all business enterprises which have attained a cer- 
tain size, is one of the most beneficial of recent occur- 
rences in the field of American business. 

Now, as to my purpose in dwelling upon these mat- 
ters in a memorandum like this, It is not, let me 
hasten to say, primarily for the purpose of praising 
the Metropolitan Life Insurance Company or its pres- 
ent management that I mention them. It simply hap- 
pens that this great institution—haying so very re- 
cently been under our critical scrutiny, and present- 
ing so many admirable illustrations of what an effi- 
cient and enlightened modern business organization 
on a large scale can do in the way of keeping abreast 
of modern thought—seems to be in a position where 
I may properly use it as an illustration of the par- 
ticular point IT had in mind when I decided to pre- 
pare this preface to the report of my examiners. My 
point is, of course, that private initiative and enter- 
prise are at their best still capable of doing the finest 
possible work in fields from which, latterly, all the 
talk has been that these agencies should be compelled 
to retire. Those of us who have been more or less 
closely connected during the past few years with the 
work of the State are in a position to realize better 
perhaps than many others are the strength of the tide 
that is setting nowadays in the direction of what is 
commonly called socialism—by which I mean, ot 
course, the taking over by the State at the earliest 
possible moment of nearly every form of productive 
activity. We have been in a position, too, where we 
could plainly see some of the evils which creep very 
insidiously into all public administration of large and 
complicated affairs. Upon me the effect of the ex- 
perience has been to make me disinclined to see the 
movement toward State omnipotence proceed a bit 
faster than it has to, Rather would I see the people 
pause every now and then before such an example of 
private enterprise as we are here considering, and 
consider soberly whether, in the long run, good is go- 
ing to come from substituting political administration 
in place of the kind of private administration which 
can apparently be secured for such companies nowa- 
days—and which can be safeguarded, of course, to 
any extent the State may desire by a system of effi- 
cient governmental supervision. The Metropolitan 
Life Insurance Company is only one of several great 
insurance organisms of which substantially the same 
things which I have said with particular reference to 
this one company might be said generally. The 
Metropolitan Life Insurance Company is by no means 
a unique example among business institutions, or even 
among insurance companies, of modern and enlightened 
business management. Institutions like this constitute 
the most effective barriers we have to-day against the 
too rapid spread of socialistic ideas; and that is why, 
with so shining an example at hand, I—who believe 
in making haste slowly in the field of political evolu- 
tion, even to the extent of putting on the brakes 


occasionally—have not been able to resist the tempta- 
tion of pointing specifically to it in proof of what pri- 
vate enterprise is capable of accomplishing for the 
public good in the insurance field, 
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NEW LIFE BLANK 


Objections Made Not Only in Detail 
But in Principle 


DRAFTED BY INSURANCE COMMISSIONERS 





President O. R. Looker of the Michigan Mutual 
Life Sums Up Main Objections 


Reference was made in these columns a few 
weeks ago to the draft of a blank for life in- 
surance companies to report on annually to the 
several Insurance Departments. The draft was 
prepared by a sub-committee of the committee 
on blanks of the National Convention of Insur- 
ance Commissioners, and was submitted to the 
companies for their criticism. It is stated that 
a number of companies have raised serious ob- 
jections to the blank not only in detail but in 
principle. Their main objections are well 
summed up in the following letter addressed to 
the committee by President O. R. Looker of the 
Michigan Mutual Life of Detroit: 


We have carefully gone over the blank which 
you propose to substitute for the present form 
in use by life insurance companies in making 
their annual statements to the Insurance De- 
partments of the different States. 

We are opposed to and hereby protest against 
the proposed change for several reasons: 

1. You have given a new and unauthorized 
definition to the word ‘‘Revenue.” Webster 
says “‘Revenue”’ is income. You are attempting 
to include as such revenue, or income, items 
which are not income, items which have not 
been received by the company, and which may 
never be received by the company, because they 
may never be paid. There is always, as you 
know, a certain percentage of outstanding and 
deferred premiums and of past due interest 
which it is impossible to collect when due. 
Some of these items may not be collected for 
years and some may never be collected. How 
can we then truthfully include such items in 
our statement as revenue until they are actu- 
ally received by the company? 

2. To attempt to include as revenue the pre- 
miums falling due during the calendar year, in- 
stead of cash receipts of the calendar year, 
would be in conflict with the rule of the dif- 
ferent State Insurance Departments, which re- 
quires us to report the condition of the com- 
pany at the end of the year as on a paid-for 
basis only. To comply with the demands of the 
Departments under this ruling to report on a 
paid-for basis only, and also to comply with the 
demands of this new blank, would require that 
we make two separate and distinct reports to 
each State Insurance Department. We cannot 
think that you have intended to impose such an 
unnecessary hardship upon the companies. 

3. The changes you propose in this blank, re- 
quiring us to report as income that which is 
not income, would be in direct conflict with our 
returns to the United States Government for 
the purpose of satisfying its demands for in- 
formation under the new income tax law. We 
would, therefore, have to make under this new 
blank one report to you and then an entirely 
different report to the Government, and the of- 
ficers of the company would be required to make 
oath that both reports were correct, which would 
be impossible. 

4. We contend that a report made under this 
proposed new blank would not be a correct re- 
port of the actual condition of the company, for 
the reason that you are asking us under this 
blank to make oath that certain items have been 
received as revenue by the company and that 
such items have been disbursed, when as a mat- 
ter of fact they have not been so received, nor 
so disbursed. 

5. If we understand your explanations cor- 
recty, all the items sought to be disclosed and 
the ends sought to be attained under this new 
blank are already as fully and clearly disclosed 
and attained in the present blank. Therefore, 
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we can see no reason, and certainly no neces. 
sity, for the proposed change. 

6. In attempting to show the so-called “reye. 
nue” apportionable to the calendar year as dis. 
tinguished from the cash receipts of that year 
you are mixing up in a most confusing and un- 
businesslike way the ledger and non-ledger as. 
sets of the companies without accomplishing any 
better results than are now accomplished in the 
present blank. 

7. Under Item 35 your division of disburse. 
ments for expenses into smaller amounts, giving 
the different items of such disbursements, jg 
commendable. No company could object to that 
change. But this company has for many years 
divided the disbursements for expenses into 
over twenty different sub-heads, so that ag far 
as this company is concerned that is not a new 
requirement, and, therefore, as to us, unneces- 
sary. We can furnish this information in de- 
tail to any State Department at any time upon 
request. 

8. Under Item 11-c of the assets you require 
that we close our books promptly on December 
31; then you also require that we include in our 
income all monies in branch offices and all 
monies in transit, enroute to the home office 
presumably on that day. These last two items 
would be very difficult, if not impossible, to ge- 
cure correctly, especially by the companies 
maintaining agencies in foreign countries, from 
which agencies statements of the amount of 
cash on hand on the evening of December 31 
might take weeks to arrive at the home office; 
but, ignoring the serious question of such de- 
lays, and assuming that such items could be 
secured, they must necessarily appear as cash 
received in the report for the following year, 
under the date they are actually received, and 
therefore the same items would by your proposed 
method be carried as income in two different 
calendar years. How would you reconcile such 
entries? 

9. On the whole, this new blank seems to 
complicate instead of simplifying, requires much 
additional labor and expense, and after you have 
imposed this extra hardship upon the companies, 
we cannot see wherein you are shedding any 
further light or publicity of value upon the 
affairs of the company. Neither would it en- 
able you to detect any error or false entry in 
the annual statement any more readily than 
the present form that is in use. In this State, 
annually, the Insurance Department hag for 
many years sent examiners to examine the Mich- 
igan companies, carefully checking over each 
item and each entry upon the records, thus sub- 
jecting the company to the most rigid and 
scrutinizing examination of all the details of 
its business. We cannot conceive how your new 
blank would assist or benefit any Insurance De- 
partment or safeguard the interests of policy- 
holders in any way any better than the blanks 
that are now used. In fact, this proposed form 
is not a statement or balance sheet in the usual 
meaning of that word. It is an indefinite and 
assumed exhibit of what the condition of the 
company may be at some time in the future pro- 
vided certain expected payments are made and 
certain expected disbursements occur. It, 
therefore, has no place in a sworn report pur- 
porting to be a disclosure of facts and condi- 
tions actually existing at a certain date. We 
cannot imagine what object is sought to be at- 
complished by the proposed change. The pro- 
posed blank is much more difficult to under- 
stand. It mixes assets and liabilities with in- 
come and outgo for no apparent reason but to 
obtain a balance of the so-called revenue ac- 
count, which balance is not important and ac- 
complishes nothing but confusion. It mixes 
items actually received with items that may 
never be received, thus causing more confusion 
when an actual effort is made to ascertain what 
the real income or outgo actually is. 

You will pardon us for saying that we had 
hoped that the Insurance Commissioners of the 
different States, through their conventions, 
would attempt to simplify, rather than to com- 
plicate, the work of the different companies. 
There is a fruitful field of economic endeavor 
in that direction if you are so inclined. There 
is one hardship imposed upon companies which 
are investing their funds largely in first mort- 
gages on real-estate which it seems to us ID 
the interests of economy especially deserves 
your careful consideration, and that is the large 
and mostly useless expenditure imposed upol 
the companies in requiring them to print each 
year a long schedule of all their mortgage 45 
sets. Many of these older mortgages have been 
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scheduled and reported to the Departments 
year after year for fifteen or twenty years. 
This schedule alone causes an expenditure 
every year by the different companies of many 
thousands of dollars. I am sure it is not the 
practice of any Insurance Commissioner to in- 
spect these mortgaged properties. In fact, a 
specific inspection of these properties each 
year, scattered as they are throughout many 
States, would be almost an impossibility by any 
Insurance Department. But if they are in- 
spected and found satisfactory, why continue 
the large annual expense of scheduling them 
year after year to all the Insurance Depart- 
mnts? The prompt payment of the interest as 
it becomes due and the amount of real estate 
being acquired by foreclosure are the standards 
by which you judge of the safety and desira- 
bility of these loans. It would surely serve 
your purposes equally as well and save the 
companies thousands of dollars annually if you 
permitted us to print each year a schedule of 
the mortgage loans made during that year only 
giving accurate descriptions, so that they could 
be located and inspected by your Departments 
if necessary, and keep each of these separate 
schedules on file in the State Departments as 
the years progress. These mortgages in each 
schedule that are paid from time to time could 
be so reported to you at the time of filing our 
next annual report. This would save the com- 
panies large sums of money, and in our judg- 
ment be more effective than your present re- 
quirement as to that item of assets. 

It will no doubt be pleasing to all the life 
companies, as it is to the management of this 
company, that you have asked criticism and 
suggestions upon this proposed change. This is 
the first time I have ever known such an in- 
vitation to have been extended to the companies. 

I have written this letter in the spirit of 
honest criticism and suggestion, and trust it will 
be received in the kindly spirit in which it is 
written. I hope you may be able to give its 
contents your careful and favorable consider- 
ation. 


Appalachian of Bristol, Va. 

Steps are being taken toward the reorganiza- 
tion of the Appalachian Insurance Company of 
Bristol, Va., and application has been made and 
acted favorably upon for an amendment of 
the company’s charter reducing its outstanding 
stock from $103,780 to $51,890. State Insurance 
Commissioner Button stated that the reserves 
of the company had become impaired and some 
readjustment of its finances was necessary be- 
fore the Commission would agree to relicense 
it. It was first believed that the Appalachian 
would merge with some other company; upon 
the reduction of the outstanding stock, however, 
the State Corporation Commission agreed to re- 
new the license of the company from May 1. In 
a letter to the stockholders, E. H. Kabler, pres- 
ident, stated that the company has sufficient 
funds to protect all the policyholders and that 
he believes it possible to make a satisfactory 
readjustment of its finances. 


Indiana Agents of La Fayette Life Meet 
The Indiana agents of the La Fayette Life of 
La Fayette, Ind., met recently and were ex- 
tended a very enthusiastic welcome by the of- 
ficers of the company. The opening address was 
delivered by J. A. Grafmiller, and he was fol- 
lowed by F. P. Fees, Hartford City; George W. 
Sheek, Greenwood, and B. F. Buckner of Bluff- 
ton. J. J. Schuessler of La Fayette led a dis- 
cussion on policy provisions and their selling 
points, The banquet was given that evening at 
the Hotel Marion, and was presided over by W. 
R. Smith. President Bertram Day of the com- 
pany responded to the first toast and he was 
followed by many others. Prizes were awarded 
ata W. Sheek for greatest volume of busi- 
On ' nitracs W. Knuckle won the second and 
-urtis Collins the third prize. 
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THE WAR RISK 


Additional Companies Make Known 
Attitude on Mexican Situation 





MUTUAL LIFE ANNOUNCES ITS POLICY 


Metropolitan Restricts New Policies to $2000— 
Rulings by Other Companies 


Among the additional life insurance com- 
panies which have announced their attitude re- 
lative to policyholders who may engage in ac- 
tive war services are the Metropolitan Life, the 
Mutual Life, the Equitable of New York and 
the Reserve Loan Life of Indianapolis. The 
Equitable Life has notified the agents that no 
extra premium will be charged present policy- 
holders to cover war service at home or abroad. 
However, a single extra premium of $30 per 
$1000 will be charged on policies to new policy- 
holders who enter the service in the first policy 
year, and in case of non-payment of this extra 
premium the liability is to be limited to one- 
fifth the face of the policy. No more than $2000 
will be written in such cases. 

The Metropolitan Life will write war risks at 
the regular rates and for full benefits in case 
of death. There are two limitations to those 
who may hereafter apply for insurance, one be- 
ing that the beneficiary named must be a bona- 
fide dependent and the maximum amount must 
be $2000 ordinary. Policies will be issued with 
free disability provisions, except in States where 
the law requires a charge. 

The Mutual Life will issue policies free of re- 
strictions, except in some cases where officers 
of the army or navy are concerned, where the 
right is reserved to rate the risk. In case of 
future applications, an agreement must be made 
not to engage in any service connected with ac- 
tual warfare, either as a civilian, soldier or a 
sailor, without obtaining permission from the 
company and paying such extra premium as 
may be imposed. 

Secretary Bellis of the 
says: 


Reserve Loan Life 


Our old policyholders may enter active service 
of the army or navy, and no extra premium will 
be charged them by our company. We will, 
however, restrict the amount of insurance 
where new applicant is now a member of the 
militia, the army or the navy, but no extra pre- 
mium will be charged so long as they remain 
within the United States. No charge will be 
made against our old policyholders in any event. 


Empire Life Insurance Company 

At the instance of the Insurance Department 
of Georgia, a rigid examination has been re- 
cently made of the Empire Life Insurance Com- 
pany of Atlanta. Early in 1912 this organiza- 
tion went from a mutual to a stock basis, and 
the examiners have carefully gone over all its 
transactions since March 5, 1912. Their report 
shows that the company possessed on December 
31 last assets amounting to $1,769,639, exclusive 
of $252,340 non-admitted items. The major part 
of this latter amount is represented by notes 
receivable on account of stock subscriptions to 
the extent of $159,298, which sum will be duly 
paid as the notes mature. The gross assets of 
the company, therefore, figure out at $2,021,978. 
The examiners find that the liabilities amount 
to $1,455,495, of which $1,314,890 represent re- 
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serves on outstanding policies, health and acci- 
dent provisions and the present value of instal- 
ment claims, so that the net surplus on policy- 
holders’ account is $314,144, including the capital 
stock of $289,250. In making up the schedule of 
liabilities the examiners charged up against the 
company every item concerning which there was 
any doubt, so that their final findings place the 
company on a bed rock basis. Among the items 
so charged is $15,765 for special contract divi- 
dends, being the maximum amount of such divi- 
dends declared and unpaid as well as accrued. 
While the surplus has apparently decreased, 
such decrease is mainly due to an increase in re- 
serves amounting to $363,334. The examiners 
state in connection with this item that ‘‘this in- 
crease is easily understood when we consider 
that $223,307 in first year’s premiums and $949,- 
189 in renewal premiums was received by the 
company for the period covered, while only $87,- 
008 was disbursed for surrender values during 
the same period.”’ 

William W. Reid, president of the company, is 
using every possible effort to place it on a firm 
foundation so that the policyholders’ interests 
will be thoroughly protected. A careful reading 
of the report of the examiners and an investiga- 
tion of the figures entering into the report will 
convince those interested in the maintenance of 
sound life insurance principles that the Empire 
Life is thoroughly solvent and capable of carry- 
ing out its contracts in full. 


Germania Life Promotes Hansen 

T. Louis Hansen has been promoted to the po- 
sition of superintendent of agencies for the Ger- 
mania Life of New York. Mr. Hansen has been 
in the employ of the company for the past 
eighteen years, and during the last five years 
has assisted Second Vice-President M. A. 
Wesendonck in the agency department. During 
that time he has visited practically every city 
in the country, strengthening old agencies and 
making new appointments. The effect of his 
work is apparent in the growth of the Germania, 
as during the past five years a gain of thirty 
millions has been made in the amount in force, 
while the procuction of new business has prac- 
tically doubled in the same period. Mr. Hansen, 
in his wider field, will have enhanced opportuni- 
ties for good service and will unquestionably 
prove the wisdom of the management in pro- 
moting him. 


New York Life Gulf States Agents Meet 


Thomas A. Buckner, first vice-president of the 
New York Life of New York, was in Birming- 
ham Friday last at the conference of the Gulf 
S‘ates branch of the company. Mr. Buckner 
was accompanied by Dr. O. H. Rogers, chief 
medical director, and Robert E. Bedell, secre- 
tary of the $200,000 Club, all of New York, and 
W. H. Wood of Memphis, inspector of agencies 
of the Gulf States. More than 100 representa- 
tives of the company in Alabama, Florida and 
Mississippi were in attendance. It is stated the 
object of Mr. Buckner’s visit was to look at the 
present investments of the company and to look 
over the ground for future possibilities. 


Royal Life of Chicago 
The Royal Life of Chicago, which recently 
completed its organization, has been granted a 
license by the Illinois Insurance Department and 
is now ready for active operaticn. The com- 
pany has a capital of $200,000 and a surplus of 
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$50,000, while the remainder of the $290,000 paid 
in has been apportioned to the agency sinking 
A deposit of $112,000 has been made with 
Department. The com- 


fund. 
the Illinois Insurance 
pany has had for some time applications aggre- 
gating $500,000, awaiting the first policies to be 
issued. Among the States organized so far are 
Indiana, Kentucky, Iowa, Missouri, Ohio, Wis- 
consin, Michigan and Nebraska. The officers 
are: Alfred Clover, president; Oscar W. Steck 
and Earl A. Barker, vice-presidents, and J. W. 
Singleton, secretary. Dr. S. P. Gibbs is medi- 
cal director. 


Union Central Life, Cincinnati 

The charter of the Union Central Life of Cin- 
cinnati will be amended in order to write the 
new total and permanent disability clause. The 
company will also be permitted to write acci- 
dent insurance, but this will not be done except 
in connection with the disability clause. This 
clause has been approved by the Insurance De- 
partments of the various States, with the ex- 
ception of New York. A consultation was held 
at Albany recently between representatives of 
the New York Department and Actuary Hard- 
castle, and several minor changes were made 
in the clause to fit the requirements of the law. 


Actuarial Society of America to Meet 

The spring meeting of the Actuarial Society 
of America will be held on May 21 and 22 at 
the Hotel Astor at New York. The twenty-fifth 
anniversary of the society will be celebrated at 
that time. It was stated in THE SPECTATOR 
last week that the meeting was scheduled for 
last Thursday and Friday, which was due to a 
confusion in dates. 


Central Life of lowa Agents Meet 

The agency convention of the Central Life 
Assurance of Des Moines was held recently at 
the home office city, with a large attendance. 
The address of welcome was delivered by Mayor 
Hanna. President Peak, in his an- 
nual address, told of the work of the company 
and of the readjustment of its affairs to meet 
conditions in Wisconsin. Secretary and Agency 
Manager H. G. Everett then explained the inner 
workings of the company. C. L. Lunt, Des 
Moines; D. P. Smith, Fort Dodge; A. C. Larson, 
Wisconsin; H. R. Fentsmaker, Washington; J. 
P. Stake of Kansas City, were among the speak- 
ers. At 


teorge B. 


Friday’s session an explanation was 


made of the company’s new policy by J. B. 
Peniston, and those who took part in the dis- 
cussion that followed were: W. I. Fraser, 


Montana; C. W. Martindale, Washington; L. C. 
Crump, ex-Governor Davidson and A. C. Lar- 
sen of Wisconsin. Judge George H. Carr of Des 
Moines was a speaker at Friday afternoon’s ses- 
sion. He was followed by J. S. Knox and 
George H. Clark. The annual banquet was held 
that evening at the Hotel Savery. President 
Peak acted as toastmaster and addresses were 
made by Governor George W. Clark and State 
Auditor Bleakly. Officers were elected by the 
$100,000 Club, which was organized, as follows: 
George H. Clarke, Madison, Wis., president; A. 
C. Larson, Madison, first vice-president; David 
P. Smith, Fort Dodge, Iowa, third vice-presi- 
dent; H. G. Everett, Des Moines, secretary and 
treasurer, The members pledged their commis- 


sion on the ‘first thousand dollars of insurance 
written on a day to be selected, after the death 
of any member, as a contribution to the bene- 
ficiary. 
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The Central Life has made an exceptionally 
fine record under the management of President 
Geo. B. Peak and has reached its present high 
standing without taking over the business of 
any other company. As an instance of the high 
quality of the business written it is worth not- 
ing that last year twelve agents renewed every 
dollar of business on their books. 


Company Tidings 

All records were broken by the Ohio State Life 
of Columbus in the volume of applications received 
and insurance written during April. The applications 
received in that month were at the rate of $4,000,000 
a year. 

‘The Kansas City Life of Kansas City during 
April established the highest record for any one calen- 
dar month in the amount of applications received for 
new business in the history of the company. The 
applications aggregated $38,400,000. 

—More than $2,000,000 of business was written 
during April by the Illinois Life of Chicago, bettering 
the best previous record for April by nearly fifty per 
cent. An effort will be made to exceed $3,000,000 
this month, in honor of President Stevens. 

—The field force of the Great-West Life of Winni- 
peg paid high tribute to J. H. Brock, the managing 
director, and A. Jardine, the secretary, in the produc- 
tion of $2,686,644 in applications during March, which 
was Brock month, and $2,630,589 in April, in cele- 
bration of Jardine month. 

The month just closed was the largest in the 
history of the Missouri State Life of St. Louis, more 
than $3,250,000 in applications having been received. 
On May 1 the company had $12,000,000 of offered 
business, which is almost a $2,000,000 increase over 
the same period for 1913. 


—The agents of the Southeastern Life of Greenville, 
S. C., have just closed one of the largest months in the 
history of the company. ‘They made a special effort as 
a compliment to Mr. Lawton, the newly elected presi- 
dent, and the business written for the month passed 
the half-million-dollar mark. 


Life Notes 


—An attractive stamp has been designed for the 
AEtna Life of Hartford, to be used on the company’s 
stationery, Advertising Manager W. A. Briggs is the 
designer. 

Joseph W. Keller of New York, a former deputy 
attorney-general, has been appointed by Superinten- 
dent Hasbrouck as counsel for the New York Insur- 
ance Department, succeeding Alfred J. ‘Talley, re- 
signed, 

Commissioner Willard Done of the Utah Insur- 
ance Department has resigned to become manager of 
a new department created by the Pacific Board of Fire 
Underwriters. The resignation becomes effective June 
30 next. 

At a meeting of the stockholders of the Third 
National Bank of Philadelphia, held recently, Walter 
l.eMar Talbot, president of the Fidelity Mutual Life 
of that city, was elected a director. 

—H. E. Simonton, general agent of the Home Life 
of New York for several counties in Ohio, and secre- 
tary of the Great Western Life of Tima, has been 
confined to his home with an attack of appendicitis. 


—F. S. Churchill of Pasadena, Cal., has been elected 
secretary of the Great Republic Life of Los Angeles, 
succeeding H. H. Bein, retired. M. G. Watkins was 
made assistant secretary, succeeding R. E. Jenkins. 

—H. L. Vogel has resigned as assistant secretary 
of the Southeastern Life of Greenville, S. C. He 
had been with the company for six years. Mr. Vogel 
probably will enter the life insurance business in that 
city. 


~The United Life and Accident Company of Con- 
cord, N. H., announces that it has placed the entire 
ownership, and is now in a position to guarantee the 
organization of the company. The original price was 
$50 a share, 

—The American Life of Chicago has moved to 
larger and better-equipped offices in the Tower build- 
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ing, on Michigan avenue. This company is opening 
up offices in Southern Illinois and is already getting 
a good volume of business from that territory, [ft 
is under the management of M. E. Bowen, who is re. 
sponsible for its growth the past few years. 

—J. L. Babler, vice-president and manager of 
agencies of the International Life of St. Louis, has 
been elected chairman of the Republican State com. 
mittee, succeeding Politte E. Elvins, who has becdéme 
a candidate for United States Senator. 

Byron C. Howes, cashier in the Chicago office of 
the Union Mutual Life of Portland, Maine, has been 
made manager, succeeding the late Hervey S. Dale, 
Mr. Howes, who is twenty-six years of age, is one of 
the youngest managers in Chicago. He is a native of 
ot; Paul 


—Fred W. Fleming, vice-president of the Kansas 
City Life of Kansas City, will be one of the speakers 
at the annual convention of the Texas Bankers Aggo- 
ciation, which is in session to-day. The subject of his 
address will be ‘The Relation of Life Insurance to 
sank Credits.” 

George Latham Crum, aged sixty-eight years, gen. 
eral manager of the Equitable Life of New York, died 
suddenly on Friday last at his home at Long Branch, 
N. J. Mr. Crum was at one time superintendent of 
property for the Mutual Life of New York, but had 
been ‘with the Equitable for twenty-eight years. 

‘The Ohio National Life of Cincinnati will in 
future devote its attention to writing ordinary busi- 
ness, having discontinued its monthly payment life 
policies. The company’s industrial branch offices will 
he continued and the agents will write ordinary ex- 
clusively. The old managers will continue with the 
company. 

—New ordinary life and twenty-payment life poli- 
cies have been issued by the Girard Life of Philadel- 
phia. They are liberal, attractive and up to date in 
every respect. A change in values on the ordinary 
life plan is one of the principal features of the new 
policies, and will hereafter be based on the full re- 
serve. Other minor changes have been made. 


—T. W. Appleby has resigned as secretary and 
actuary of the Federal Life of Chicago, and will take 
a much-needed vacation before announcing his future 
plans. He is considering becoming a consulting act- 
uary, and a large amount of work has already been 
tendered him voluntarily. Mr. Appleby has been 
with the Federal Life for four years, and before that 
held a similar position with the Central Life of 
Ottawa. He is held in high esteem by the officers of 
both of these institutions. 
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John Hancock Mutual Life Changes 

The John Hancock Mutual Life of Boston has 
promoted the following from agency ranks to 
assistancies in the districts of their service: 
Gilbert S. Avery, New Haven; Ralph M. Gould, 
Framingham; Joseph Emanuel, New York IV; 
Patrick T, Donnelly, St. Louis II; George L. 
Diekhaus, Hoboken. Those promoted and trans- 
ferred are: Henry A. Kellerman, agent at Cin- 
cinnati I, to assistant at Cleveland I; Joseph 
Stoeckel, agent at Cincinnati II, to assistant 
at Cleveland I; Harold A. Pheeny, agent at 
Brockton, to assistant at Pittsfield, and Edward 
J. Marratt, agent at New York I, to assistant 
at Yonkers. Assistants transferred are: James 
P. Quinn, New Haven to Newark; William H. 
hunch, Framingham to Philadelphia III; George 
H. Zimmerman, New York IV to Chicago III. 
Other changes made are as follows: Fred P. 
Fuller, clerk at New York I, to cashier at Pitts- 
burg, II; Walter Scott, clerk at Chicago I, t? 
cashier at the same agency; Stanley A. Youns, 
clerk at Yonkers, to cashier at Camden; Harty 
Gardiner, cashier at Philadelphia IV, to cashier 
at Bridgeport; Clarence A. McConkey, cashier 
at Pittsburgh tI, to cashier at Chicago MI; 
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Adolph C. Heim, cashier at Camden, to cashier 
at Philadelphia IV; Clifford S. Jones, cashier at 
Bridgeport, to claim adjuster and application in- 
spector at Bridgeport, and Malcolm A. Stahr, 
daim adjuster and application inspector at 
pridgeport, to assistant at the same agency. 


Industrial Notes 

—The Colonial Life of Jersey City has made the 
following appointments of assistant managers: R. 
Wicvkenheiser, Harrisburg; P. H. Fisk, Trenton; 
Charles Archer, Asbury Park, and J. W. Power, Will- 
jamsburgh. 

—The field force of the Colonial Life of Jersey 
City, in honor of the recent marriage of President E. 
J. Heppenheimer, presented the company with $500,000 
of new business, which represents the largest amount 
of industrial insurance written in any week in the 
history of the company. The special effort of the 
field force was kept a secret from the president, and 
he was naturally much surprised when presented with 
the applications for so large an amount. 

—The John Hancock Mutual Life of Boston an- 
nounces the appointment of William L. Kelaghan as 
superintendent at Providence, succeeding the late J. 
J. Bennett, the appointment becoming effective last 
Friday. Mr. Kelaghan has been with the company 
for seventeen years, having latterly been a home-office 
inspector. William Shaw, who has been assistant 
superintendent at the Boston agency since July, 1909, 
has been promoted to the superintendency of a new 
district at Tautnon, which was formerly a sub-district 
of Brocktor 


CASUALTY, SURETY & 
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AUTOMOBILE LIABILITY RATES 


Readjustment Became Effectiveon May |— 
Increase for Commercial Cars 











The automobile rates, as readjusted, became 

effective on May 1. The rates for commercial 
automobiles were advanced from twenty to forty 
per cent over the old rates, with a correspond- 
ing increase in the cost for property damage 
coverage. The rates for private pleasure cars 
in Greater New York are not materially af- 
fected. New rates have been created for public 
liability only at $2.50 less than the old rates, 
and new rates have also been created covering 
public, employers’ and compensation under the 
new laws of any State at $7.50 over the old 
rates, A table giving the comparison of old 
and new rates for commercial cars under the 
different classifications follows: 


LIABILITY RATES FOR COMMERCIAL Cars. 
-——Liability Property Damage. 
C - 


: Old. New. Yd. New. 
Class 1.... $175 $250 $70 $200 
Class 2.... 150 200 60 80 
Class 3.... 125 150 50 60 
Class 4 90 125 36 50 
Class 5... 70 100 28 40 


The classification is as follows: 


Class 1.—Raggage transfer, electric light com- 
anies, express companies, mail wagons, newspaper 
delivery, police patrol, street railway companies, tele- 
phone and telegraph companies. 

Class 2.—Boiler dealers or makers, invalid car- 
Mages, iron and steel, junk dealers, machinery deal- 
8, railway iron. 

Class 3.—Bottlers, brewers, department stores, dry 
goods stores, furniture moving, liquor dealers, news 
‘ompanies, oil-distributing companies, parcel delivery, 
parcel post, safe movers and manufacturers, truckmen, 
Warehouse and storage automobiles. 
bei iss 4.—Barrel and box manufacturers or dealers, 
uilding material merchants, carpenters, cleaners and 
yers, coal dealers, contractors, feed and grain deal- 
rs, furniture dealers, gas and water mains, ice cream 
falers, ice dealers, laundries, lumber dealers, ma- 
‘ns’ materials, mineral water dealers, piano movers 
and dealers, 

88 5:—Vacuum cleaning automobiles—all com- 


mercial automobiles not otherwise classified. 
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STATE COMPENSATION 


Hearing at New York on Probable In- 
surance Cost of Compensation Law 


MANUAL OF RATES TO BE FILED MAY 15 


Constitutionality of the New Kentucky Law to 
be Tested—Other Compensation News 


The hearing at the New York city office of the 
New York Insurance Department on the subject 
of the ‘‘Probable Insurance Cost of the Work- 
men’s Compensation Law” on Tuesday last was 
largely attended. Among those who discussed 
the subject were Actuary Flynn of the Travel- 
ers of Hartford, who made an analysis of the 
probable cost as compared with Massachusetts; 
Secretary Theo. E. Gaty of the Fidelity and 
Casualty of New York; Actuary Mabrick of 
Boston; Actuary Stanley L. Otis of the Work- 
mens Compensation Service Bureau, and Presi- 
dent De Leon of the Casualty Company of 
America, New York. The warning was issued 
that unless the manual of rates for New York 
compensation risks was filed by May 15, as 
agreed, the Department might formulate mini- 
mum rates. 

The claim men of the various casualty com- 
panies have been invited to a conference to be 
held to-day at the office of the Fidelity and 
Casualty of New York. The invitation was ex- 
tended by Vice-President Frank E. Law of the 
Fidelity and Casualty, and some of the matters to 
be discussed are as follows: 

1. A schedule of fees for doctors. 

2. Assignment of territory to the several com- 
panies to secure acceptance of the schedule of 
fees by the doctors. If each company undertakes 
to do this work for the entire State, it means 
an unnecessary duplication of work and a corre- 
sponding unnecessary expense, If, on the other 
hand, each company takes a part of the State 
and makes arrangements in that part for all the 
companies, it will result in a great saving of 
labor and expense. I need only to refer to what 
was done in Chicago and in California along 
these lines to show what can be accomplished by 
joint action. 

3. Arrangements with hospitals. 


IOWA MANUFACTURERS TO INSURE IN 
MUTUAL 

The Iowa Manufacturers Association is plan- 
ning to write a large amount of workmen’s 
compensation business in a mutual company. 
According to the statement of John A. Eddy of 
Des Moines this step has not been taken to 
avoid stock casualty companies, but is to meet 
a situation which, he declares, confronts the- 
manufacturers and mine operators in Iowa. A 
staff has been selected for conducting the mu- 
tual company, and others wiil be added shortly. 
Medical and hospital service has veen arranged 
for in all sections of the State. 

Conflicting views of the Federal and State 
Courts of the State of Washington as to the 
correct construction of the workmen’s compen- 
sation act of 1911 has resulted in the Supreme 
Court deciding to pass upon the issue. The 
point in dispute is whether this law applies 
only to the liability of employers to employees 
or to strangers as well, and the decision handed 
down by the court will do much to relieve the 
insurance companies of doubt as to how much 
they may be liable for in cases of injury to 
strangers in plants protected by casualty poli- 
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cies. The case is one in which an employee of 
a brewing concern was killed, it was alleged, 
by employees of a railroad in shunting cars. 


TEXAS COMPENSATION RATES 

General agents of liability companies operat- 
ing in Texas are still very much “up in the air” 
as to what action will be taken by their com- 
panies in connection with the new rates an- 
nounced by the Insurance Commissioner under 
the workmen’s compensation act, to take effect 
May 15. The new rates are fixed on the basis 
of the Massachusetts schedule plus twenty-five 
per cent. In theory the Massachusetts and 
Texas laws are the same, but there are so many 
more contingencies covered by the Texas law, 
and so many more payments provided for, that 
it is impossible to make any sort of a compari- 
son between them without further experience of 
how the Texas law will work out in actual prac- 
tice. The Commicrioner’s rates are from 
twenty to forty per cent lower than the tenta- 
tive rates which have been in effect since the 
law became effective and on the basis of the 
partial reports made to.the Commissioner as to 
the business done under the first six months of 
the law those rates were anything but remuner- 
Comparatively few of the companies 
made the reports requested by the Commis- 
sioner, but on a basis of $225,000 premiums re- 
ceived the loss ratio was 70.3 per cent, while 
the expense ratio was from thirty-five to forty 
per cent. The Commissioner insists, however, 
that these reports do not fairly represent the 
It seems to be 


ative. 


entire mass of business done. 
practically certain that some of the companies 
will withdraw from the State when the new 
rates become effective, but probably the major- 
ity of them will try it for a while under the new 
arrangement, in the belief that the Commis- 
sioner will see the injustice of the rates after 
they have been tried and make another change. 


TO TEST KENTUCKY LAW 


It appears that a test of the constitutionality 
of the Kentucky workmen’s compensation law 
is certain, and that it will be handled without 
the necessity of the insurance companies taking 
the initiative. Several trade organizations have 
agreed that the measure is not properly drawn, 
and it is stated that as soon as the law becomes 
effective a suit will be filed to test the question. 
Insurance declared that’ the 
measure is faulty in many ways. The compen- 
sation system does not become effective until 


experts have 


January 1, and it looks now as if the law will 


be declared unconstitutional before that time. 


The Automobile Liability Situation 


The Travelers of Hartford announced on Tues- 
day last that it would accept automobile liabil- 
ity and property damage risks for private cars 
at twenty-five per cent below the new rate, ef- 
fective on May 1. This announcement, coming 
in the face of the disturbed situation of the past 
few weeks, was a great surprise. The cut was 
limited to a single coverage. An additional ten 
per cent was charged for the inclusion of the 
family and twenty per cent additional for the 
family and friends, bringing the rate for full 
coverage up to ninety per cent of the Bureau 
rates. Late Tuesday night telegrams were sent 
by the Workmens Compensation Service Bureau 
to its members, instructing them to withdraw 
any cuts in rates to meet those of the Travelers. 
It was understood that the Travelers had agreed 
to withdraw its reduced rates. 
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Burglary Underwriters Elect Officers 

The annual meeting of the Burglary Insur- 
ance Underwriters Association was held on 
Tuesday last at the office of the Fidelity and 
Casualty of New York. The Hartford Accident 
and Indemnity of Hartford was elected to mem- 
bership. Officers were elected as follows: Pres- 
ident, Robert J. Hillas, president of the Fidel- 
ity and Casualty; first vice-president, Edwin W. 
De Leon, president of the Casualty Company of 
America of New York; second vice-president, 
Rawdon Myers of the Aitna Accident and Lia- 
bility Company of Hartford; treasurer, Ralph 
P. Luckett of the United States of New York, 
and secretary, Samuel B. Brewster. 


Georgia Casualty Company 

A very satisfactory report has been made by 
the Georgia Insurance Department in connec- 
tion with an examination of the Georgia Cas- 
ualty Company of Macon. The examiners went 
thoroughly into the affairs of the company from 
November 30, 1912, the date of the last examina- 
tion, down to March 31 of the present year. 
They found that on the latter date the com- 
pany possessed gross assets of $941,034, and 
after deducting not admitted items of $27,083, 
the net assets are shown at $913,951. The lia- 
bilities include loss of $95,931, un- 
earned premiums $174,027 and other items $50,- 
025, making a total of $319,983. This results in 
a surplus on policyholders’ account of $593,968, 
including the capital stock of $300,540. 

The assets of the company are well invested 
and the home office building, which is appraised 
at $375,000, earns seven per cent. In computing 
its liability loss reserve, the company has used 
the actual experience factor, which gives higher 
reserves than the statutory requirement. This 
indicates a high degree of conservative man- 


reserves 


agement. 

On another page will be found liberal extracts 
from the report of the Insurance Department, in- 
cluding the detail figures of the statement ap- 
proved by the Department. 

In commenting upon the progress of the 
company the examiners say: “It has a highly 
productive agency corps, a well-equipped and 
well-regulated home office plant, with every fa- 
cility for the proper conduct of this class of 
business. In every department a high degree 
of intelligence and proficiency obtains. The 
company’s business is conducted along conserva- 
tive lines, as is indicated by its experience, 
which would seem to compare favorably with 
the experience of some of the older companies. 
The underwriting methods employed by this 
company are safe, conservative and practical.” 

With such a strong endorsement and a satis- 
factory financial condition shown, policyholders 
of the Georgia Casualty can have every confi- 
dence in the security back of their contracts. 
The officers of the company are: W. E. Small, 
president, and E. P. Amerine, secretary. The 
latter is the underwriting official, and the good 
work he has accomplished is reflected in the 
report of the examination above referred to. 
A portrait of Mr. Amerine appears elsewhere 
in this issue of THE SPECTATOR. 


Frank K. Raymond Dead 


Ill health and business troubles have been 
given as the cause of the self-inflicted death of 
Frank K. Raymond of Washington, D. C., gen- 
eral agent of the Travelers of Hartford, and 
one of the best-known men in that city. Mr. 
Raymond was born in Ohio in 1857. . In 1877 he 
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went to Cincinnati, working as a printer on The 
Enquirer, later removing to Columbus, where 
he established The Columbus Courier. In 1888 
Mr. Raymond came to Washington, working for 
a short time in the Government Printing Of- 
fice. He then established a general insurance 
office and later became general agent of the 
Union Central Life of Cincinnati. He severed 
his connection with that firm four years ago to 
become general agent for the Travelers. 


Charles W. Foulke Adjusting Agency 

Because of its increasing business, the 
Charles W. Foulke Adjusting Agency of Phila- 
delphia has found it necessary to secure larger 
quarters, and hag accordingly moved to its 
handsome new offices in the Philadelphia Na- 
tional Bank building, at 421 Chestnut street, 
where every facility for the conduct of its busi- 
ness has been provided. Mr. Foulke has had a 
long experience in the investigation, adjust- 
ment and defense of claims for insurance com- 
panies. He was for many years with the Union 
Traction Company and the Philadelphia Rapid 
Transit Company, and was later special ad- 
juster for the Casualty Company of America 
of New York, which connection he _ severed 
about two years ago, in order to establish the 
Charles W. Foulke Adjusting Agency. His 
thorough knowledge of the business, together 
with the excellent results attained, has caused 
several large companies to place their adjust- 
ments for the Eastern States in charge of this 
agency. Mr. Foulke has an able and experienced 
corps of assistants, and undertakes important 
cases anywhere in the United States. 


Midland Casualty Company, Chicago 

A satisfactory gain in premium income for the 
first quarter of 1914 over the corresponding 
period of last year is shown by the Midland 
Casualty Company of Chicago. In 1913 the first 
quarter produced premiums of $37,619, while the 
claims paid were $21,196. For the present year 
the premiums were $40,532 and the claims $21,- 
113. Increased premium receipts with de- 
creased losses speak well for the efficiency 
of the agency force and leads to the ex- 
pectation that even better results will be 
shown now that the winter months have passed. 
Vice-President O. S. Edwards and Secretary H. 
C. Pegram are pushing the company’s interests 
vigorously throughout the field with satisfac- 
tory results, as the above figures imply. 





Casualty Notes 
—Corwin McDowell, president of the New England 
Casualty of Boston, sailed last week for a pleasure 
trip abroad. 


—April records were broken in the health and acci- 
dent department of the Ohio State Life of Columbus 
during the month just closed. 


—An association of agents writing automobile busi- 
ness has been organized at St. Louis. Its purpose is 
to remove the present unsatisfactory conditions in 
that city, and endeavor to establish uniform rates. 


—What is probably the only flood insurance pre- 
mium ever paid in the United States has been turned 
over to Lloyds, London, by a Missouri man. In 
1912 such a policy was issued for $40,000 with a 
premium of $400. 


—J. D. Puryear of Nashville, who for some time 
served as secretary of the Life and Casualty Com- 
pany of Tennessee, has been made superintendent of 
the Inter-State Life and Casualty Company of Chat- 
tanooga for the Nashville district. 


—The New York Insurance Department has taken 
up the matter of certain companies allowing a broker- 
age of twenty-five per cent on automobile liability, 
claiming that it is a violation of the spirit of the 
limitation ruling of some months ago. The com- 
panies have agreed to straighten out the matter to the 
satisfaction of the Department. 
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—The ‘Travelers of Hartford announces the appoint. 
ment of George L, Truitt as assistant manager of the 
company’s liability department at Chicago. Mr.. Truitt 
has been a special agent for the Travelers for some 
time, and is well known in Chicago insurance circles, 

—Last week the Reliance Life of Pittsburg, through 
its general agent, W. T. Cahoon of the Pittsburg dis. 
trict, wrote the entire club of the Federal Basebalj 
League. The insurance provides indemnity for accj- 
dent, death and loss of time, covering the players on 
and off the field. The business was written after keen 
competition among the various companies. 

—Homer A. Davis has been appointed superinten. 
dent of the accident and health and burglary depart. 
ments of the Prudential Casualty of Indianapolis, and 
Irvin Sturgeon has been made superintendent of the 
plate glass department. The appointments were made 
following the resignation of O. G. Strong, superin- 
tendent of the three departments. 

—Charles P. Wofford has resigned as superintendem 
of the accident and health department of the Federal 
Life of Chicago. Mr. Wofford, who has been with 
the company two years, established that department 
and organized the agency force. President Isaac Mil- 
ler Hamilton will give the department his personal 
attention and will be assisted by Charles S. Rannells, 
superintendent of agents. 

John W. Cooper, formerly president of the Ameri- 
can Life and Accident of Salisbury, Mo., has been 
appointed superintendent of agents for the Bankers 
International Life of Denver. This work has been 
looked after by General Manager Edwin Starkey, but 
the business has increased so rapidly that it has been 
necessary to add Mr. Cooper to the executive staff, 
Mr. Cooper has had seventeen years’ experience as an 
health and accident underwriter. 

—W. Edward Magruder, M. 'D., of Baltimore, Md., 
who has for some years past been conducting investi- 
gations for accident companies throughout the coun- 
try, has incorporated his business as the National In- 
vestigation Bureau, under the laws of Maryland. He 
has selected a number of physicions fitted by training 
and experience for the special medical work needed 
by accident companies, and with these as a nucleus the 
new organization is prepared to cover territory east 
of the Mississippi river. 


FIRE INSURANCE 


NEW YORK SURVEYS 

Report from the Blue Grass.—A city com- 
pany has received word from a special agent 
who has served in Kentucky that there are 
plans pending, in which the Governor of that 
State is participating, to restore peace be- 
tween the State authorities and the fire offices, 
but the details are lacking. The officials of 
the company are disposed to believe this spe- 
cial has been misled, and they do not there- 
fore place much dependence upon the report. 


Kentucky Risks.—New York brokers are 
offering some of the better class of Kentucky 
risks for acceptance in this city at the full 
tariff rates, but it does not appear that they 
are making much of a success. One broker 
stated boldly that a few of the Southern com- 
panies outside of Kentucky had written full 
lines on these so-called good risks and were 
open for more. They are running the risk of 
a conflict with the State Board, although the 
opinion prevails among agents that the State 
Board is panic stricken over the row it has 
precipitated. 

Suburban Exchange Discipline. — The 
action of the Suburban Exchange in practic 
ally expelling a company for refusing to obey 
the rules of the association has had a good 
effect upon the membership. The discipline of 
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the Exchange is sufficiently strong to compel 
obedience as the price of membership; and as 
this case was one of defiance, the association 
had no recourse than to drop the company out. 
The big row in the association over commis- 
sions is likely to result in a triumph for the 
companies which have held fast to their ob- 
ligation and maintained the commission rule 
of the Exchange firmly and without deviation. 

April Fire Losses.—The city losses for 
April were not half so heavy or numerous as 
expected. The totals will soon be made 
known, but up to the last day several com- 
panies announced that their accounts were 
forty or fifty per cent under April of last 
year. The losses from other sections seem 
to have made up for any gains in this city. 
The companies are not in a hopeful mood con- 
cerning the experience of the first half of the 
year. 

Sprinkler Risks.—The inspectors of com- 
panies engaged in specializing sprinklered risks 
are regularly complaining that stocks are piled 
so high as to interfere with the action of 
sprinkler heads and demanding correction. 
Usually this is a fault easily remedied, but the 
trouble is with inefficient store management, 
which permits careless employees to violate 
instructions from headquarters to allow a 
space of at least eighteen inches to intervene 
between merchandise and sprinkler heads. A 
late loss in Chicago involving $65,000 on a 
stock of roofing supplies protected by auto- 
matic sprinklers is attributed to this fault. 

The Troy Board.—The Troy 
Underwriters did not struggle long in the 
effort to supersede the State Board rates 
which were designed to avoid the charge of 
discrimination. They yielded to the reasons 
assigned for insisting that there must be uni- 
form rates on dwellings and miscellaneous 
risks of the same grade, and gracefully ac- 
ceded to the demands of the companies. 


Board of 


Brokers’ Commissions.—If the brokers of 
this city enlist in a war to break the rates of 
commissions allowed by the Suburban Tariff 
Association they will do a very foolish thing. 
The main effect will be to create an antagon- 
ism among a few offices, with an ultimate 
agreement to refuse any changes desired by 
the few and the demands of brokers who do 
not realize what such antagonism threatens. 

Occidental Appoints Agents.—The Occi- 
dental Fire of Albuquerque, N. M., has ap- 
pointed the Irvin Underwriting Company of 
Brooklyn agents for New York city, and is 
now writing for all boroughs. 

Golf Tournament at Somerville.—Officers 
of Eastern fire insurance companies are look- 
ing forward with interest to a golf tourna- 
ment which will be played at the Somerville 
Country Club at Somerville, N. J., Wednes- 
day, May 27, A medal score eighteen-hole 


handicap will be played in the morning, and 
in the afternoon medal score eighteen-hole 
four-ball handicap matches will be played. 
The committee in charge is composed of C. F. 
Shallcross, Louis Bayard, Jr., Sheldon Catlin, 
George B, Edwards, J. S. Frelinghuysen, J. A. 
Kelsey, Henry E. Russell and C. F. Sturhahn. 
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CHICAGO AND THE WEST 

W. S. Herrick Elected President.—Willis 
S. Herrick, of the firm of Herrick, Auerbach 
& Vastine, has been elected president of the 
Anglo-American Fire Insurance Company of 
Chicago. The Anglo-American is being con- 
ducted as a reinsurance company, and Mr. 
Herrick succeeds J. B. Hobbs, who recently 
resigned. 

Brokers Want More Commissions.— 
Howard G. Kornblith, president of the Insur- 
ance Brokerage Association of Chicago, re- 
cently addressed a letter to Class No. 1 mem- 
bers of the Chicago Board of Underwriters. 
Mr. Kornblith states that the members of his 
association made up of men devoting 
their entire time to the insurance business, 
and controlling about twenty per cent of the 
premium income of Chicago. Mr. Kornblith 
contends in his letter that the members are 
entitled to as much brokerage as is paid to 
“part time men,’ and asks that they be paid 
fifteen, twenty and twenty-five per cent on all 
business, an increase of five per cent, even if 
this course causes the creation of a new class 
for such recognition. The brokers also ask 
that their previous suggestions on the subject 
of qualifications for membership be earnestly 
considered. 

Managers’ Night.—The evening of May 12 
has been set aside by the Fire Insurance Club 
of Chicago as managers’ night. A. R. Mun- 
roe, of the Queen of New York, will be in 
charge of the meeting. The plan is to have 
a number of short talks from department 
managers on different features of the insur- 
ance business, interspersed with music and 
other entertainment. 

Vincent Gallagher Married.—Vincent Gal- 
lagher, connected with the automobile depart- 
ment of the AZtna Fire of Hartford, and a 
son of Thomas FE. Gallagher, Western man- 
ager of that company, was married to Miss 
Agnes Lawrence last week at Cincinnati, Ohio. 

New Firm Organized.— The insurance 
agency firm of Witkowsky & Co. has just been 
organized, the partners being James Witkow- 
sky, son of the late Conrad Witkowsky, and 
This firm will be connected with 


are 


his mother. 
Klee, Rogers & Co. 


BOSTON AND VICINITY 

Report on Apartment House Fire.—The 
report filed in connection with the inquiries 
following the fire which destroyed the Melvin 
apartment house at Allston, declared that the 
structure was simply “a wooden building en- 
closed in a brick shell,” and declared that there 
could be no more striking commentary for 
stricter building laws. 

Reply from Boston Board.—Criticisms 


urging that the Boston Board and the New 
England Insurance Exchange take. drastic 


action because of the unsatisfactory loss ratios 
throughout New England in recent months 
have brought forth a spirited statement from 
F. E. Cabot, secretary of the Boston Board, 
relative to the alleged inactivity of the organ- 
ization in regard to the rates on apartment 
houses. He points out that in February, 1912, 


217 


Fire Insurance 





the rates on apartment houses were revised, 
and all rates on buildings of this class having 
more than fourteen suites were increased. A 
rule was made at that time that all apartment 
houses having more than sixteen apartments, 
or dwellings in a row more than two stories 
high, and not cut off by brick walls, must be 
specifically rated. The Board is now changing 
the rates in several of the non-paying classes, 
and is specifically rating a large number of 
buildings heretofore known as_ preferred 
classes by schedule. 


Amortization Bill—The amortization bill 
has passed to the engrossment stage and will 
undoubtedly become law. The bill to incor- 
porate the Massachusetts Brokers Association 
has been defeated in the House, and the re- 
insurance bill, which requires that secondary 
insurance must be effected in authorized com- 
panies, has become law. 


NOTES FROM PHILADELPHIA 

Philadelphia Fire Underwriters to Meet. 
—The semi-annual meeting of the Philadel- 
phia Fire Underwriters Association will be 
held in the rooms of the Underwriters Asso- 
ciation of the Middle Department at No. 316 
Walnut street on May 13. At this meeting a 
proposed amendment to Article VII of the 
by-laws will be taken up for consideration. 


C. A. S. McClellan Goes with Delaware 
Underwriters.—C. A. S. McClellan, who was 
formerly in charge of the agency department 
of the Wagner & Taylor office, and who was 
more recently with the New Jersey Fire In- 
surance Actuarial Bureau in inspection work, 
has accepted a position as counterman in the 
local office of the Delaware Underwriters. 


Serious Loss to Sprinklered Risk.—A 
slight fire which occurred on the first floor of 
the blanket manufacturing plant of William 
B. Riley & Co. caused two sprinkler heads to 
operate, which flooded the lower floors of the 
building and caused a water damage roughly 
estimated by the assured at from $8000 to 
$10,000. The loss by fire was inconsequential, 
and will approximate $100. It is claimed the 
heavy water damage is due to the fire depart- 
ment in not shutting off the water supply from 
the sprinkler system after the fire had been 
extinguished. The total insurance carried on 
buildings, machinery and stock is $200,000. 


PENNSYLVANIA COMMISSION 


Report of Investigation is Expected to be 
Filed This Fall 

The fire insurance investigation commission 
appointed by the Senate to investigate the con- 
duct of the fire insurance business in Pennsyl- 
vania, for the purpose of securing information 
from which equitable laws might be enacted, 
and which under the guidance of State Senator 
Baldwin, who is the chairman, has been hold- 
ing sessions in Philadelphia, Pittsburg, York and 
Wilkesbarre, has been preparing a report which 
will be made some time in the early fall. The 
commission is reported as being desirous of 
holding two more sessions before concluding the 
work. The report of this commission will have 
a widespread interest, as it will undoubtedly 
have a decided bearing on future fire insurance 
legislation in this as well as in other States. 
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FIRE PROTECTION 


National Association Holds Eighteenth 
Annual Meeting at Chicago 





MANY COMMITTEE REPORTS HEARD 


All Phases of Protection and Prevention Dis- 
cussed—Four Important Addresses Scheduled 


The eighteenth annual meeting of the Na- 
tional Fire Protection Agsociation began on 
Tuesday last in the auditorium of the Insur- 
ance Exchange at Chicago, and will continue 
for two days. A large number of committee 
reports were heard ard several interesting 
addresses were made. Among the addresses 
scheduled were: Frank D. Chase, president of 
the Chicago Chapter, on ‘Adoption of N. F. 
P. A. Standards by State and Municipal Ac- 
tion’; Fire Commissioner Robert Adamson of 
New York, on ‘Municipal Fire Prevention,” 
and William H. Merril, manager of the Under- 
writers Laboratories, on ‘New Features in the 
Work of Underwriters Laboratories.’’ Mr. Mer- 
ril, in his address, said, in part: 


It should be borne in mind that the Underwriters’ 
Laboratories is necessarily something more than a 
shop or shops equipped to conduct experiments on 
sample wares. If our work began with the construc- 
tion of a suitable apparatus for testing and ended 
when a test on a device or material was completed, 
the work would he interesting and instructive per- 
haps, but of limited practical value. Our problem has 
been to devise machinery for the proper digestion of 
the data obtained in the tests, and to insure its being 
utilized in a proper, thorough, intelligent, honest and 
uniform manner, and afterwards to bring the conclu- 
sions reached to the attention of the public. In other 
words, to design means whereby propertyowners every- 
where could readily distinguish between superior and 
inferior fire appliances, materials and fittings. Recog- 
nizing the established fact that correct conclusions 
‘from data obtained in laboratory experimentation can 
best be drawn by persons having extended field ex- 
perience with the articles tested, we have always re- 
stricted our output in the way of reports to those 
which have received the formal approval of the coun- 
cil of Underwriters’ Laboratories, which, as you know, 
is made up of twenty-two of the leading experts of the 
United States and Canada having a most extended 
experience in this field of work. as 

Sixty per cent of the Laboratories’ work is now not 
done at the Laboratories’ plant, but through the in- 
spectors stationed at branch offices and represéntatives 
in the field. The Laboratories now have branch offices 
and agencies located in eighty cities outside of Chi- 
cago and a number of special agents constantly on 
the road. 

At about 1000 factories in about 100 industries in 
the United States and Canada our inspectors are 
found each day, or as often as may be necessary, ex- 
amining and testing the output, and our manifests in 
the form of labels or stamps bearing our name are 
attached to such of the product at each factory as is 
found to correspond with the sample originally tested 
at Chicago or New York and approved under your 
standards by our council. 

For a number of industries and with the hearty 
and unanimous co-operation of the manufacturers. 
this service is further extended to include a_ field 
follow up of the labeled articles. Samples which have 
heen in practical use for considerable periods are ob- 
tained and tested, and schedule estimates are pre- 
pared each month showing comparative demerits noted 
on products for periods ranging from three months to 
several years. These elaborations are working to the 
decided advantage of all concerned, and are possible 
only under the labeling system. In round numbers 
40,000,000 labels were utilized on products last year, 
as compared with 30,000,000 the year before, and a 
few thousand when the service was inaugurated nine 
years ago. 

Experience has shown that this method is in every 
way superior for the purpose of bringing to the con- 
sumer the article he desired, for the purpose of 
placing competition between manufacturers beyond 
the point where deterioration in the quality of the 
output 1s made necessary, and for the proper protec- 
tion of the laboratories and the organizations co- 
operating with them which are giving substantial 
recognition to efficient fire protection appliances. 

Tt is also shown that an inspection and checking 
system of this nature can be efficiently operated under 
the Laboratories’ direction with the hearty support 
and co-operation of the industries affected. 

Permit me to reiterate the importance of a system 
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of this kind. Under manufacturing conditions thus 
far obtaining, an opinion based on even the most 
careful and exhaustive investigation of a sample ware 
cannot be of permanent value as a criterion for the 
product as a whole. There are almost as many 
reasons why this is a fact as there are wares pro- 
duced. Nearly every one competent to express an 
opinion agrees in this statement. Yet we still, hear 
the proposal advanced that a single test or series of 
tests on a sample product may be sufficient to insure 
a correct criterion of a considerable output. Such a 
fallacy is unjust both to the maker and the user. 
Where used it works injustice to every interest 
affected. It is quite as much out of date as no 
specifications and no tests at all. 
Mr. Chase said in part: 


A specific work which, in my opinion, this association 
should push more vigorously is the establishment of 
municipal fire prevention bureaus. The first step in 
this direction has already been taken in the estab- 
lishment of inspections by the fire departments, but 
this, while it has been very successful in some cities, 
is not enough. Its operation in this way is a serious 
handicap to the fire-fighting strength of the depart- 
ments, and independent bureaus should be estab- 
lished. Chicago has a newly created Bureau of Fire 
Prevention and Public Safety which is a model in 
most respects. While it is headed by a fire department 
official, it is separate from the fire department, and 
has its own force of engineers and inspectors. Every 
man here should meet J. C. McDonnell, the efficient 
chief of the Chicago bureau, and study his organiza- 
tion and the ordinance creating it. Take the infor- 
mation he will gladly give you home and study it. 
New York and Philadelphia are reducing their fire 
loss by inspections. Chicago will, and you can do 
likewise. This bureau idea, if in operation through 
the country, would cut our fire loss twenty millions a 
wr 

My second question was: How shall we get such 
legislation? Here is one way—perhaps it’s only the 
ultimate way, but it’s coming, and our work for the 
next few years will lead in this direction. 

Fifteen years ago we had a few State railroad com- 

missions who attempted to regulate the roads within 
their boundaries. ‘Ihe railroads fought them bitterly, 
but with few exceptions their actions were sustained 
by the highest courts, and as a result other States 
tried them out. To-day every State in the country 
practically has a railroad commission. Later the In- 
ter-State Commerce Commission was appointed. Its 
rulings were looked upon by the railroads with a spirit 
of tolerant amusement, but to-day, after a lapse of a 
very few years, all this has been changed, and we 
have an Inter-State Commerce Commission which all 
the States and railroads look to. This commission 
has the power of life and death, of the pardon of the 
confessional, the forgiveness of sins, the right of 
eminent domain, and a few other stray acts to con- 
trol the railroads, and the roads are all trying to do 
the same identical thing, regardless of where they 
operate—that is, they are trying to be good, do good 
and make good. The situation in the fire prevention 
field is, to my mind, analogous. 
_ The United States Government will, as a conserva- 
tion measure, or on the basis that it is a scientific 
problem, which affects the entire country, carry on 
through its Bureau of Standards, or other proper de- 
partment, a study of the problem of fire prevention, in 
its broadest sense. It has done this in every other 
scientific field, in the Reclamation Service and For- 
estry Service. Agriculture is to-day a science, and 
made so hy Government, as well as State, investiga- 
tion. Will it take up this problem? It is quite as 
important as any of the others. 

Whether or not it does depends upon ourselves. 
Until we do have such Government investigation we 
have our own work to do, and that work is ready 
for us to do here and now. One of our first jobs is 
to unao some of the things we have done. 


Dr. Stratton of Washington, who intended to 
address the meeting, found at the last moment 
that he would be unable to attend. The address 
of Fire Commissioner Adamson of New York 
was postponed until Wednesday and was _ re- 
ceived by THE SPECTATOR too late for inclusion 
in this week’s issue. Liberal excerpts from it 
will be presented next week. 


PACIFIC BOARD'S NEW DEPART- 
MENT 


Commissioner Done of Utah Resigns to 


Become Manager 
Commissioner Willard Done of the Utah Insur- 
ance Department has tendered his resignation 
to the Governor of that State, effective June 30 
next. Mr. Done will become manager of a new 
Cepartment created by the Pacific Board of Fire 
Underwriters and will be located at San Fran- 
cisco. The department will be devoted to pub- 

licity, conservation and legislation. 


218 


Thursday 


J. L. CUNNINGHAM RESIGNS 


Retires as President of Glens Falls—; 
Succeeded by Russell A. Little 


Colonel J. L. Cunningham has resigned ag 
president of the Glens Falls Insurance Com- 
pany of Glens Falls, N. Y., after having been 
connected with that institution for the past 
forty-seven years. He has desired for some 
time to retire from the active hvad of the Glens 
Falls, but has been prevailed upon to continue 
his office. The resignation was tendered at the 
quarterly meeting of the board of directors held 
last week, and following its acceptance Russell 
A. Little, vice-president of the company, was 
elected president to succeed him. E. W. West, 
secretary, was made vice-president and Assist- 
ant Secretary H. N. Dickinson: was promoted to 
the secretaryship. Colonel Cunningham, who 
has just rounded out his seventy-fourth year, 
will continue to serve the company in an un- 
official capacity. The new president, Mr. Lit- 
tle, is a son of the late R. M. Little, founder 
of the -ompany. He has been with the Glens 
Falls for forty-one years, serving at various 
times as field man, secretary and then vice- 
president. Mr. West began his career with the 
company as a boy and has been secretary for 
many years. He was at one time secretary of 
the National Board of Fire Underwriters. Mr. 
Dickinson was for ten years a special agent 
prior to his election as assistant secretary. 
Colonel Cunningham’s letter of resignation fol- 
lows: 


It will not surprise some of you who have known of 
my purpose for some time a have persuaded me to 
delay carrying it out, when I now respectfully resign 
the presidency of our board of directors. I have re- 
cently passed my seventy-fourth birthday and am 
rounding out forty-seven years of service with the 
company, and while my good health continues I pre- 
fer to retire of my own volition before I may be 
compelled to do so by the vicissitudes incident to 
living on “borowed time.”’ I also wish to make way 
for the promotion of the good quality of experience 
younger men whom this company is so fortunate in 
having. 

My service with this company has been a prolonged 
and continuous pleasure, made delightful by the cour- 
tesy and always kindly consideration of my associates. 
I could not have wished for a more congenial life- 
work than has come to me in your employ through all 
these years. In return, you have all I could give. 
Unbroken by illness or divided with any other inter- 
est, my work has been limited only by my ability. 

I have no lessened interest in the company’s wel- 
fare, and after so long a habit of serving it would 
he trying to sever my relations altogether, and 
would be pleased to have desk room in the office and 
continue such unofficial service as I may. We have 
indeed been a harmonious and happy “family,” hearti- 
ly united in common interest, and TI have grateful 
appreciation of the confidence, good will and friend- 
ship, which has been my experience in our mutual en- 
deavors for so nearly a half century. 


J. H. and A. R. Stoddart Send Letter 
of Thanks 


In acknowledgment of gifts recently pre- 
sented to J. H. and A. R. Stoddart by the field 
force of the New York Underwriters Agency, the 
Messrs. Stoddart have written the following 
letter to their field men: 

We have your commuication of May J, and _can- 
not adequately express to you our appreciation, of the 
handsome and acceptable gifts you send us in con 
nection with the celebration of the fiftieth anniversary 
of the New York Underwriters Agency. Their beauty 
and usefulness alone would assure them high place 
amongst the household gods of the recipients, but 
even beyond their intrinsic qualities, we value the ex- 
pressions of friendship and regard which accompany 
them. ; as 

The present management of the New York Un ot 
writers Agency has always aimed to support the — 
ciples and continue the practices which marke jo 
conduct of its business under the late Mr. Alexande 
Stoddart. In this we have had the loyal co-operation 
of representatives in the field, and it 1s a satisfaction 
to know that the measure of success attained ene 
the pleasant compliments of your letter. We be 
that we cannot, at present at least, thank our or 
men in person for the anniversary remembrance; 20 
we extend a figurative hand-shake to each, a ien 
all for their labors in behalf of the New York Un x 
writers Agency, and appreciating the esprit de corps 
which has added so much to the pleasure and succe 
attending our common work. ~ 








May 7; 
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THE SPECTATOR 


Fire Insurance 











TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 













Htamburg -Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY _ 


Organized in 1854 


Entered United States in 1858 





123 William Street - = 


United States Branch 


H. N. KELSEY, Manager 


New York 


Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 





AGENTS WANTED 


IN UNREPRESFNTED POINTS 











KENTUCKY SITUATION 


Reports that Agents Are Placing Busi- 
ness through Outside Risks 


LOUISVILLE, May 6.— Reports have been 
current locally that some of the Louisville 
agents are placing business through outside 
brokers and taking care of customers who have 
policies expiring. Whether this is the case or 
not, it seems to be certain that very little in- 
convenience is being suffered by Louisville busi- 
ness men on account of the insurance channels 
being clogged. That the situation is less satis- 
factory out in the State is probably true. Two 
other State companies are writing business in 
the usual way, and these, with the two of the 
Kentucky stock companies, are managing to 
take care of some insurance. The Louisville 
companies, which operate only locally, are do- 
ing comparatively little, but are enabling dwel- 
lings and other preferred business to be taken 
care of without difficulty. 

The Reciprocal Exchange and other big mu- 
tuals have many customers here, and the mutual 
organizations generally are profiting by the 
present situation to strengthen their hold and 
increase their lines. One trade organization, 
the members of which have heretofore placed 
their business almost exclusively in stock com- 
panies, is now looking around for other forms of 
insurance. Local agents who have been advised 
regarding conditions are afraid this big line will 
get away before the stock companies return to 
the State and resume writing. 

Underwriters generally are expressing the 
hope of a compromise on some basis involv- 
ing the repeal of the Greene-Glenn amendments, 
leaving the Zorn law to be disposed of by the 
recommendations of a commission of three, the 
appointment of which is contemplated under any 
plan agreed upon between the companies and the 
State. The Louisville Board of Trade and the 
Kentucky Manufacturers and Shippers Associa- 
tion held a special meeting to-day for the pur- 
tose of considering the situation. 

The executive committee of the Kentucky Lo- 
cal Fire Insurance Agents Association met Mon- 
day at the call of President 1. (. Timberlake, 
to discuss the question of starting a campaign 
in favor of the repeal of the Zorn law. The 
Louisville Salvage Corps has decided to sell 
Several horses and a wagon in order to cut down 
Maintenance expenses. Captain Barney Duffy 
and one man are being retained as caretakers. 
George H. Holt and the Policyholders Union 
have been active in Louisville recently, urging 
the public — to support the State Insurance 
Board, «d also assuring business interests that 
Plenty of insurance is available. 


Plan Purchase of Maritime Insurance 
Company 


A special cable to The Journal of Commerce 
of New York from London states that the Scot- 
tish Union and National of Edinburgh is nego- 
tiating the purchase of the Maritime Insurance 
Company of Liverpool. An offer of £8 15s. per 
share has been made for the latter company’s 
stock, with the understanding that it is to be 
operated as a separate company. The Maritime 
was organized in 1864 and writes marine risks 
only. It has a subscribed capital of £500,000, 
with £100,000 paid up, and an annual premium 
income of £300,000. 





Rio Grande Fire to Retire 

The Rio Grande Fire of San Antonio, Tex., has 
reinsured its outstanding risks as of April 30 in 
the National Union Fire of Pittsburg and will 
retire from business. J. A. Gallagher is presi- 
dent, Green Davidson is vice-president, and Eli 
W. Gaffney is secretary of the Rio Grande, which 
was organized in 1909 and operated in Cali- 
fornia, Colorado, Texas and Utah. 


To Inspect London Office 


Dana Pierce, electrical engineer and agent at 
New York of the Underwriters Laboratories, 
sailed on May 20 for England, to visit the re- 
cently established London office of the labora- 
tories, which is engaged in the examination and 
test of electrical and other goods made in Eng- 
land. 


Fire Notes 

—M. J. Dillard of Birmingham has been appointed 
State agent for the New Jersey Fire of Newark in 
Alabama. 

—Charles H. Bullock, a well-known fire insurance 
man of Middletown, Conn., and a member of the 
firm of Guy & Bullock, died recently at his home in 
that city. 

—The American Automobile of St. Louis, which he 
cently voted to increase the capital by $350,000, has 
commenced placing the stock. The increase raises the 
capital stock of the American to $750,000. 

—The annual report of the State of Liverpool cov- 
ering 1913 shows £301,452 of assets, with a paid-in 
capital of £70,000 and a profit balance of £13,128. 
Its net premium income last year was £210,051. 

The annual meeting of the National Association 
of Mutual Insurance Companies and Associations will 
be held on September 22-24 at the Virginia Hotel, at 
Columbus, Ohio. About 200 delegates are expected. 

E. R. Granert, Inc., has been appointed chief 
Brooklyn agent for the Sterling Fire of Indianapolis. 
The Long Island, New York suburban and New Jer- 
sey State agencies have also been taken over by the 
agency. 

—Dwight Chester, of the firm of Chester & Hart, 
agents at Boston for the Aitna of Hartford, died on 
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Monday at Newton Center. He was seventy-nine 
years of age. Mr. Chester was born at Maryland, 
Noo, 

—The North British and Mercantile of London has 
appointed George H. Spigener special agent for North 
Carolina and Virginia, succeeding Mr. Pearce, who 
has gone to the home office of the German-American 
of New York. 

“The engineers of the National Board of Fire 
Underwriters, in their report on an inspection of 
Montgomery, Ala., find fault with the structural con- 
ditions, and say the conflagration hazard is reduced, 
owing to the low buildings. 

The statement that over one-half the losses in 
town mutual fire insurance companies, and at times 
as much as seventy or eighty per cent, results from 
lightning is the feature of the report of Insurance 
Commissioner Ekern of Wisconsin for the past year. 

—It has been announced by the Liverpool and Lon- 
don and Globe of Liverpool that R. H. Colcock, Jr., 
of New Orleans has been appointed deputy assistant 
manager of the Southern department of the company, 
to succeed Thos. H. Anderson, who has been made 
assistant manager of the company’s San Francisco 
office, 

—Charles W. Hawxhurst, aged forty-five years, spe 
cial agent for the New Zealand Fire of Auckland, 
with headquarters at San Francisco, died recently in 
an ambulance while being taken to a hospital at Spo 
kane, Wash. Death was due to a gun-shot wound in 
the head. He sustained the wound in his room at 
the Spokane Club. A coroner’s jury returned a ver- 
dict of suicide. 


Important Insurance Publications for Sale 


The Spectator Company invites inquiries from those 
interested in maintaining a complete insurance library 
regarding sets of various important works which it is 
able to supply. At present there can be furnished 
complete sets of the following highly valuable publica. 
tions: 

Journal of the Institute of Actuaries (of Great 
Britain). 

Transactions of the Actuarial Society of America. 

New York Insurance Department Report—Life. 

New York Insurance Department Report—Fire. 

Massachusetts Insurance Department Report—Life. 

Massachusetts Insurance Department Report—Fire. 

The Insurance Year Book in Two Annual Volumes. 

The Handy Guide to Premium Rates, Applications 
and Policies. 

The difficulties of obtaining unbroken sets of these 
works increases each year, and their cost is steadily 
rising. Therefore, parties desiring to possess them 
should take prompt advantage of this opportunity. In 
addition to the complete sets mentioned, there can be 
supplied various slightly incomplete sets of the same 
works. Prices and full particulars will be furnished 
on addressing The Spectator Company, 135 William 
street, New York. 


Calculating Machines at a Bargain 

Two calculating machines of standard make may 
be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, one having sixteen figures in product and the 
other twelve figures. They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of THe Spectator, P. QO. 
Rox 1117, New York city. 
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Journal of the Institute of Actuaries 

Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 


complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
47, inclusive, 





up to date, very valuable because 
many volumes are out of print. 








Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 23, 25, 28, 
32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. - 








for Sale 





FOR SALE: Fire Insurance Maps of Tennessee, 
Pennsylvania, Ohio, Illinois, Kentucky and Louisi- 
ana, at bargain prices. For information address 
—Western & Atlantic Fire Insurance Company, 
Nashville, Tennessee. 








Eigency Wants. 








“ACME” $15.00 


Limited Accident and Sickness Policy 





For Loss of Life - . = Regular Public Convey- 
el Loss a Both Eyes ‘s Indemnity ance Indemnity 
or Loss of Both Hands - 7,500.00 

For Loss of Both Feet - - $5,000.00 $ 1500 

For Loss of One Hand and One Foot 

For Loss of One Hand - - 

For Loss of One Foot - } 1,250.00 1,875.00 

For Loss of One Eye - - 750.00 1,125.00 
' Soaks , Double 

Loss of Time by Accident - | $25.00 $50.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 

















An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 


—. 


Agency Wants. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “°B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 














AGENTS WANTED 
IN OREGON 


Over 350 stockholders to help write business. 
WRITE TODAY 


Union Pacific Life Insurance Co. 


Home Office, Portland, Oregon 

















STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 





ARE YOU 


A really ‘‘for sure’’ salesman ? 
IF SO, 
Opportunity awaits you in The Land of Roses 
Selling Life Insurance Stock. $200,000 already sold—$400,- 
000 yet to sell. Hundreds prominent subscribers. Splendid 
endorsements. Snappy literature. Leads furnished directy 


to people able to buy. Untouched territory. Highest com- 
mission. A real OPPORTUNITY. 


. . ” 
Give reference and experience. Address, ‘“R. O. L.,” care 





AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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of The Spectator, P. O. 1117, N. Y. City, N. Y. 
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